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_ The Political Economist, 


NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1875. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1875 worthy of preservation 
and adapted for reference, 








On December 25, was Published No. 12, Vol. V., New Series, 
Price 1s 4d; by post, 1s 6d, 

THE INVESTOR’S MONTHLY MANUAL. 

The INVESTOR’S MONTHLY MANUAL for December 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Tra‘Tic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to December 22. 

Advertisements for the next number, to be published on 
January 29, must be sent, to insure insertion, on or before 
January 27. 
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THE RISE IN THE RATE OF DISCOUNT. 

Many of the changes in the Bank return are due to the close 
of the year, which always weakens the reserve of the banking 
department, but the continuance of the foreign drain shows 
that it was acting rightly in again raising the rate of dis- 
count. The demand both for France and for Germany has 
been steady since we last wrote, and in consequence both the 
bullion and the reserve in the banking department of the 
Bank have been diminished. Thera was, therefore, no doubt 
but that the Bank must act as it has done; if it had not done 
so it would have been seriously blameable, 

The market rate has this time followed the Bank with fair 
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rapidity—more rapidly, indeed, than we should beforehand 
have anticipated. The times are over when the Bank had 
such a predominance that the market rate at once and com- 
pletely followed its guidance. Still the movement of the 
Bank has had a great effect. The rate in Lombard street for 
three months’ trade bills was last week 34, and is now 4}, 
so that the rise has been considerable, and one which must 
| greatly affect the foreign exchanges. 


In matter of fact it has done so. Both the French and 
German exchange are now brought to a point which forbids the 
export of gold, and the only question, therefore, is whether 
the German Government will take more gold for coinage pur- 
poses. This, of course, no one can be sure of, as their opera- 
tions are so secret, but judging from experience we may be 
sure that they will not trouble the European money market if 
they can avoid it. They have found before that if they do 
the trouble immediately acts on their home money market, and 
that is not now so easy or socheerful as to render it desirable to 
impede it further. 


From this point of view it is important to observe that the 
German Imperial Bank, which started on the Ist of January 
upon the foundations of the Prussian, begins its career by ex- 
ceeding its authorised circulation. Our readers will remember 
that the Imperial Bank is rather a feeble sort of imitation of 
the Act of 1844, and that it is obliged to have bullion for all 
notes above a fixed limit of 12,500,000/; and it has not now 
that amount, as the following acccount shows :-— 

The Accounts of the ImperiaL Bank of Germany, thrown into 4 


form which shows the excess of the circulation over the legal limit, 
December 31, 1875. 








LIABILITIES. £ 
MII sic ensussensnenensnsenonensetdsnssensnccnvianeiepinentninnineyesien 3,286,000 
SEE cennnceeniciienniiintninn: dindinignanecinniintsanontintdimaianesenine 900,060 
SORE DOCU NOIIIND hc ciicerescocasuscetonacenasetesusvacesese 9,528,000 | 
Other liabilities, not mentioned,........ccccceccccsecees oeeesecees 648,000 | 
Notes issued om Securities ........0 ccesessesecees £12,500,000 
— on coin and bullion..........ccceeees 21,902,000 
a BE GE vnciicsimncnetecnembaawaiitned 2,384,000—36,736,000 | 
51,148,000 | 
ASSETS. £ 
Coin and bullion required for circulation ...... £21,902,000 
Securities held in the same manner within 
NI in chaieestncetiniinaieiaibaisesnineanie aaditbiniees 12,500,000 
Do beyond legal limits ............cccceccecceesceces 2,384,000— 36,786,000 | 
NN i aan chicrelsiahncedrnineaeniannaenenenenen 14,362,060 
51,148,000 


Oar readers will at once see that if the German Bank had 
been a real copy of the Act of 1844 these figures would have 
caused a breach of the Act and a panic. But this is not so. 
The German Bank permits an excess above the legal limit upon 
paying 5 per cent. for it; and, therefore, there is no panic or 
approach to it. When the German Act was passed, and it 
was praised in some quarters as a copy of the Act of 1844, 
we showed how unlike the two really were. On the 3rd 
April last we said :-— 

“ The Act borrows a whole set of provisions from the English 
“ Act of 1844. I+ enacts that the new Bank shall be only 
“ allowed to issue 250,000,000 marks, or about 12,500,000/ 
“without metal,’ as the German phrase is, and that for 
“ everything above it must hold gold coin or bullion, or other 
“ cash of prescribed forms, But there German law stops ; it 
“ does not follow the Act of 1844 into the essence of it; it 
“ does not separate the departments. Suppose you said now 
“ of the Bank of England, that it should only issue 15,000,0002 
“ «uncovered ’ by gold, and made up its accounts say for 24th 
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« of March in this form, which mutatis mutandis will be the 
|“ German form :— 








. 
j LIABILITIES. £ ASSETS. £ 
Se... ..cscosnevaconnes 14,553,000 | Government and other cele 
> ppenamnnimamsataedt 3.714.222 | securities .........++. 49,754,302 
| Circulation .........0- 25,925,590 | Coin and bullion...... 21,248,189 
| Government and other 
deposits........++++++ 26,499,608 
Seven-day bills......... 








310,071 
71,002,491 | 71,002,491 
“ The practical effect would be entirely different from the 
« Act of 1844. First, there are no special securities and 
| bullion set apart on which the notes are issued. There is 
| “ no ground for saying that the convertibility of the note is 
|“ in any special way maintained; the noteholder and the 
| depositor are on a par. Secondly, what strikes even deeper 
“at the principle of the Act of 1844, according to its 
‘« original idea, a decrease in the amount of coin and bullion 
“ ig not necessarily followed by a decrease in the note circula- 
“tion. The first principle of the Peelite legislation, that a 
“ eombined currency of the precious metals~ and notes should 
“ fluctuate as if it had been exclusively metallic, is not com- 
“plied with. The amount of notes and the amount of 
“bullion might vary in any way however contrary, subject 
“ only to the condition that the amount of notes issued never 
“exceeds the 15,000,000/, plus the amount of coin and 
“ bullion. No doubt. if you chose to make the calculation, 


“ vou will find that of the circulation there is— 
Issued on coin and bullion.............sscseee oes 16,925,590 
i ti MINE...” cosavvcnuvebccsastondsncstanbovenss 15,600,009 





DOtal, cvcccccescccccncesecsoscccessconssce 25,925,590 
“ And if you deduct the amount of coin and bullion required 
“for the circulation from the total coin and bullion, you will 
“ have an amount now equal to the present banking reserve. 
« Thus— 
Total coin and bullion..........ccsseeeeseeeseseeees 
Less required for circulation .........ceceesssees 


21,248,189 
10,925,590 
Excess above the amount so re- 

QUITO ...... .ccrcccsccsccsccccvcceceooes 10,322,599 
|“ which, as will be seen from the table in our City article was 
|“ the reserve in the banking department last week. And if 


|“ any one chose he could throw the account into the following 











































| “form — 
LIABILITIES. £ 
| Capital .....0c0ccs...0000 ccccocorocscenerccovecevccecesovesesesesonseseve 14,553,000 
PEED cceniscunesnesesssussesn eb seeeesenenneaaeeseeeeeeseeensensneneesees 3,714,222 
| Circulation for which bullion is required 
— — not required... 15,000,000 
—— 25,925,590 
Government and other deposits........cccccccseersersseseesesevees 26,499,608 
Seven-day and other bills ............cccccccceseersreccsecererseses 310,071 
— ‘ 
Totall.ccecsececerccccecceccscceccveccvseneeccccccscsoes 71,002,491 
\SSETS £ 
Government and other securities...........sceeeeee bb ekebthares 49,754,302 
Coin and bullion which is required for circu- 
MORNE cs coccccosceecssunssuend £10,925,590 
not so required ceceecccerecese 10,322,599 
—— 21,248,189 
NIN 1 cc huieale digested tipteanivtuabie 71,002,491 


| “and then he would see at a glance how far or how near 
“ the Bank was from breaking the law. But we are sure that 
|“* many people in Enland would not work these elaborate 
|“ sums, and we question if many will do soin Germany. By 
|“ the English form the banking reserve is presented quite 
|“ distinct from everything else, and, therefore, the effect of 
/“‘ any rise or fallin it is great and immediate. The Bank 
|“ directors are watchful that it may not fail below what they 
“ they think the due limit; outside advisers often press on 


“‘ they have heen used to; if it is excessively less there is a 
“panic. But under the German form the essential fact would 
“be concealed, and neither would the managers of the Bank 
“ feel the healthy anxiety, nor the outside public the unhealthy 
“alarm, which they do now. , 
** mindswould be different.” 
And now that the event has happene 
been precisely verified. 

But though there is no panic at Berlin in consequence of 
the excess of actual circulation of the Imperial Bank over its 
Jegal limit, as there would bave been under our law in Lon- 
don, the fact ot that excess is, ; 
long as it exists the Impe 
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“ alarmed if they see for themselves the amount much less than 
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must, therefore, charge more than 95 per cent.—now it 
charges 6. No doubt the open market will not follow its 
guidance exactly ; any more than ours follows the Bank of 
England exactly. But in the same way it will follow it in 
some degree and approximately. This excess must, therefore, 
tend to augment the German demand upon us, and altogether 
we shall have very carefully to watch the policy of the new 
Imperial Bank, and see how much reserve it thinks it 
necessary to keep, and how it will work the peculiar and 
experimental law of currency under which it is founded. 








PROSPECTS OF MONEY FOR 1876. 
In attempting to foresee the future of money, we must always 
recollect that there are three sorts of causes which operate on 
the market. Ist, the supply of capital—meaning by capitai 
the deposits at bankers and billbrokers—in proportion to the 
demand for it. 2ndly, the state of credit which affects both 
the supply and the demand of the market, as it makes bankers 
and others more willing to lend, and merchants and others 
more willing to borrow ; and lastly, the supply and demand of 
bullion which affects the market, because a reserve must be 
kept by bankers of “legal tender”—that is either banknotes 
or sovereigns, or otherwise they would be ruined; and that 
reserve is immediately lessened when there is a demand for 
gold for abroad, as banknotes to obtain that gold are always 
drawn from the reserve, and cashed at the Issue Department 
of the Bank of England. As that reserve diminishes, it is 
necessary that the rate of interest should be raised in order to 
attract gold from abroad, or to prevent its being sent from 
hence. 

As to the first element of calculation,—the supply of 
capital in proportion to the demand for it,—there seems 
great likelihood that for many months to come the supply 
will continue as it now is, much in excess of that which the 
market requires. The savings of the country are increasing 
rapidly,—not perhaps so rapidly as in times of very brisk 
trade and great production, but still very rapidly. And the 
means of employment for this new accumulation are in com- 
parison stationary. Our foreign trade is rot increasing ; our in- 
vestments in foreign loans have almost come to an end ; new 
companies and undertakings, whether home or foreign, of 
which at one time we had so many, are now, in comparison, 
very rare. In consequence, the plentifulness of money in 
Lombard street is greater than almost ever known, and 
no one knows well what to do with it. Nor is this likely to 
change soon. Our foreign trade, though experience shows it 
will increase again gradually before long, will take much time 
todoso. The countries who usually buy of us are, in some 
cases, suffering from premature or ill-advised enterprises of 
their own, and cannot buy so much as usual, The diminu- 
tion of our foreign loans in some degree aggravate this, 
because we have been lending several States the means of 
buying, more or less, from us, especially for railways and 
other productive works,—and we are not again soon likely to 
do so to the same extent. No doubt the present panic, for it 
almost comes to that, in the foreign loan market, will ulti- 
mately be excellent for States of real means and real 
honesty; they will be able to borrow on better terms, 
because they are no longer subjected to the competition of 
others less trustworthy ; even now there is a great opportunity 
for a cheap loan for a first-rate State if any chanced to be in 
want of it; but on the whole the revival of our foreign 


| lendings will be slow, because the shock to confidence has been 
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great, and till it ha 


ppens, this vent for our accumulating 
capital is 


very nearly closed. And the disposition 
to start new companies for most purposes is also likely to 
continue weak fora long time for thesame reason. So that on 
the whole there is no likelihood of any great c ange in propor- 
tion of the supply to the demand for money in Lombard 
street. For some time it is likely to remain much as at 
present, and the rate of discount to remain low, so far as it 
depends on that which, taking long periods of time, is by 
far the greatest and most efficient of all causes, 


Of the state of credit we may perhaps speak ne 
fully. No doubt we are suffer ere EO RGORE mnape Rape 


; ulfering from a great decrease of 
mercantile reliance, much like that to which we have been 


exposed after a panic in the money market, Such events 
as those of last spring could not but produce great distrust. But 
on the other hand we have not had a panic. Owing in a great 
degree to the improved management of the Bank of England, 
and the larger amount of their reserve, events which in former 
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times would have produced one, have now not done so. We 
have been spared the catastrophe though we have had the 
preliminaries. And this is a great advantage in the future, 
for the panic destroys confidence, even more than the occasions 
of it. We may reasonably expect credit to revive faster than 
after 1848, or '57, or '66, because the jar to men’s nerves has 
not been as great; because we have been spared a “Black 
“ Friday,” a day of universal consternation, when no one 
knows whom to trust. As we have been spared the extreme 
crisis of the malady, we may fairly hope for a tolerably speedy 
recovery. 

The causes affecting the demand for bullion have for the 
last four years been by far the most difficult to foresee of any 
which affect the money market, and though, perhaps, their 
intensity will be less, yet we must expect that something of 
the same kind will continue, for the former reasons for 
it have not wholly passed away, and one new one has 
been added. Bullion operations have been in _ pro- 
gress different from the ordinary ones, and though their 
greatest effect is probably past, they are not over. The Ger- 
man coinage, which has produced so much disturbance, is 
getting towards its conclusion; and though it is not easy to 
say whether it may not yet be a source of unexpected incon- 
venience, yet the limits within which it can act are narrower 
than they were, and the time for which it can operate is 
lessened. The Dutch, however, are beginning to take some 
most cautious and experimental steps in the same direction— 
which is most remarkable, as only a few years since they 
demonetised gold, fearing that the excessive production of it 
would dimivish its value. Their policy is at present so tenta- 
tive, that it would be hazardous to predict that it would have 
much effect on the money market ; but still it must be always 
borne in mind, as a possible influence which may at any 
moment become of much greater magnitude than it now is. 
The last of the great bullion transactions which have been 
disturbing us—the preparations of the Bank of France to 
return to specie payments—ought, one would imagine from a 
cursory view of their accounts, to be nearly at anend. They 
hold the unprecedented sum of 67,440,000/ in vullion, which 
would appear to be ample for every purpose, and to give them 
the means of returning to specie payments at once. But 
a part of this bullion is in silver, and the present relative 
value of silver and gold being very different from what it was 
when the equation between them was fixed by the French 
law, it is feared that difficulties might arise. 

But the new phenomenon in the banking world is the 
Imperial Bank of Germany. We shall have to look to its 
reserve as much as to that of France, and its complex 
construction may hereafter occasion unexpected per- 
turbations. Looking to the character of the people, 
and to the past management of the Bank of Prussia, 
out of which the Imperial Bank has been developed, and upon 
whose traditions it is based, we may believe that its future 
management will be sound, and that, on the whole, it will be 
an aid and source of support to the European money market. 
Still at present, as we elsewhere show, its reserve is less than 
the law requires, and we have no idea as yet how that law 
will be administered. 


Upon the whole, therefore, we expect that there will, during 
the present year, be a general preponderance of cheap money, 
broken as lately by sudden augmentations of value, which will 
not last long, which we hope will not be excessive in magni- 
tude, but which will be puzzling, because they cannot be fore- 
seen. An ordinary low level, interspersed at irregular intervals 
with rapid and ;erplexing elevations, seems the present pro- 
bability, though it is not a very cheerful one. 





COUNT ANDRASSY’S NOTE. 


THE Note presented by the Austrian Government to the 
Western Powers is the result of an agreement between the 
three Northern Empires. Its formal publication, however, 
has been delayed until the Vienna Government has assured 
itself that the Powers which were co-signataries of the Treaty 
of Paris had either approved of the Note and agreed to accept 
it as a basis of action, or had assumed a distinct position of 
neutrality. Nevertheless the tenor of the Note has become 
generally known, and its moderation has excited some sur- 
prise. It was assumed, when the recent reform propositions 
of the Porte were rejected by the Northern Powers, that the 
agreement, of which the results are embodied in the Austrian 
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Saltan. Since this is not so it may be presumed that none of 
the Imperial Powers are desirous for the present to bring the 
Eastern question to a crisis. The suggestions of Austria are 
put in such a form as to leave abundant opportuvities for 
subsequent intervention if it should seem to be desirable: 
Meantime the Note will answer the purposes of the 
Imperial Alliance sufficiently by eliciting the opinions of the | 
Western Powers upon the question of intervention. Presuming | 
that England and France agree in principle with Count | 
Andrassy’s Note, they will find it difficult to object to any | 
subsequent action on which Austria and Russia may agree, if, | 
as is nearly certain, Turkey should be unwilling or unable to | 
carry out the policy that is now laid before her. Some 

astonishment has been expressed, not only at the moderation | 
of the particular suggestions put forward by Count Andrassy, | 
but at the unexpected limitation of their scope. Although | 
the disturbances in Bosria and H-rzegovina have originated 
the pre-ent proposals of intervention, it is notorious that 
similar evils to those which have provoked the Bosnian insur- 
rection exist in every part of the European dominions of the 
Sultan, and if the Great Powers of Europe are to interfere at 
all for the improvement of the Turkish system of government, 
it seems strange that they should limit their intervention to 
Bosnia and Herzeyovina. And no doubt this limitation 
would be very strange if the improvement of Turkish govern- 
ment were, in fact, the object which the Imperial Powers have 
in view. It is not, however, taking too cynical a view of 
human nature to assume that Count Andrassy, Prince 
Gortschakoff, and Prince Bismarck, have little hope of making 
Turkish government tolerable by such advice as that suggested 
in the Note. Itis clear that they have intervened with these | 
recommendations as to two provinces, just as an action of eject- | 
ment might be entered in the case of a single farm, to try the | 
title to an entire estate. The time and the conditionsin which 
the Imperial Powers will proceed further with their action against 
Turkey remains to be determined, not by the urgency of Turk- 
ish affairs, but by the convenience of the interfering Powers. 
This being so, the precise terms of Count Audrassy’s Note | 
have a very secondary importance. It matters little whether 
his suggestions for the better government of Bosnia and 
Herzegovina go but slightly beyond, or even, as is said in| 
some quarters, fall short of, the Sultan’s recent decree. No | 
guarantees are suggested in the Note any more than they | 
were given in the decree, for the thorough execution of the | 


reforms proposed; and, without adequate guarantees, the | 


most elaborate scheme of reform in a country like Turkey is | 


Note, would be stern and sweeping in its demands upon the | 
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mere waste of paper. The operations of a mixed commission | 
charged with the duty of enforcing religious equality, civil | 
justice, and equitable taxation, in Bosnia and Herzegovina, | 
would probably delay intervention for some time, and this, | 
doubtless, would satisfy the purposes of the Imperial Govern- | 
ments. But it is quite certain that either the mixed Com- | 
mission would result in a disagrement, or that its recommen- 
dations would be set aside by the Turkish officials. Then the 
three Imperial Powers would have the pretext they d sire for 

further interference, and if they had obtained the acquiescence | 
in principle of the Western Governments by their as-ent to | 
the proposals of the present Note, they would find the sub- | 
sequent course of their policy greatly facilitated. | 


We confess we cannot see that it is either the duty or the 
interest of this country so to interfere, for the purpose of | 
smoothing the path of ambitions, which possibly no Songer || 
alarm vs, but on which, at the same time, we cannot look | | 
with approval. We do not say that it may not be our duty || 
to interfere, at some future time, in the affairs of Turkey. | 
But it cannot be our duty to join in an insincere intervention | 
the end of which, as a certain provocation of further future | 
meddling, is clearly in view. The Turkish system of govern- | 
ment is too thoroughly rotten to be reformed, either by move- | 
ments of fear within, or by advice pressed coercively from | 
without. Nothing can be done with the present structure, | 
except to let it crumble away, until the time has come when | 
a clean sweep may ba made of it, and something of * 
substantial character may be put in_ its place. | 
Until that time comes, our Government, we think, | 
will do wisely in refraining from any co-operation in 
or approval of, plans which are framed with designs alien to | 
our interests and ideas, and certain to result, from the point 
of view of those interests and ideas, in disappointment. It}; 
may be said that, if our adhesion to the intervention sug- | 


mae EE —_— ee ee 
eo i ee ee 
ee 





Ore rae TREwe! a 








— ——————— — 
eT 


—— 
36 é 


cest d in the Austrian Note cao do no lasting good, neither 
ean it do any immediate harm. But we canuot be sure that 
it will not cause us much inconvenience sooner or la‘er, and 
rather perhaps soon than late. The acceptance of a share in 
sach a development of the responsibilities of the Treaty of 
Paris cannot fail to bind us to the policy of those who have 
originated it. It may very possibly tie our hands in the 
| most injurious way when it would be the utmost importance 
to us to have them free. ‘Nor is it possible to see any advan- 
tage that is to be gained by taking a share in the responsi- 
| bility for a step, the gains of which—if any—must go to the 
| Imperial Powers, while the losses and burdens must fall 
| ene ily upon all the assenting Governments. We do not 
iknow whether it is a part of the new spirited foreign policy of 
the present Government to accept for its own sake every sug- 
gested extension of England’s responsibility in continental 
laffairs. But unless this be so, the interests and the tradi- 
| tioos of this country alike point to the expediency of declining 
to take part in recommendations which will not be loyally 
carried out, and which we are not prepared to enforce. 











‘ = = 
THE DISSOLUTION OF THE ASSEMBLY. 





Tux National Assembly, which has stuck so tenaciously to 
power during a five years’ rule, in spite of the general im- 
pres-ion that it was elected for a single purpose only—to 


e 


| 
| 
| eareer, and is now virtually thoagh not yet formally dissolved. 
| way in which its actions have falsified the expectations of 
l the country. When M. Thiers asked it to establish a 
Republic, having himself apparently the requisite majority 
| at bis command, and having just achieved for himself a fresh 
{i reputation by the liberation of the soil from foreiga invasion, 
the A-sembly ejected him from power and substituted Marshal 
| MacMahon, because Marshal MacMahon was 
decidedly in favour of a Monar- 
But when carrying out this idea, the Assembly 
was asked to restore the Monarchy in the person of 


r 
. 


‘| Henri V., then, owing partly no doubt to the pertinacious pre- 
judices of that Prince, and partly to the Assembly’s 
nervous dread lest France should resent its intrigue, it 
shrunk back from what it was bent on doing, and estab- 
lished the Septennate instead. And whea weary of all 
this provisional legislation, the public opinion of France 
‘enforced the necessity of establishing a permanent Con- 
stitution, and not simply a constitutional stop-gap, the 
Assembly in spite of its decided majority for a Throne set 
‘up a Republic. Thus under M. Thiers it voted for the policy 
/of Monarchy; under Marshal MacMahon for the policy 
of a Republic. It was converted to Conservatism by the 
| Presidvacy of a Liberal, and reconciled to Liberalism by the 
Ministry and Presidency of a Conservative. In short, the 
Assembly has always distrusted the Government, and shown 
| itself disposed to lean to the side of politics which the Govern- 
/ment did not represent. M. Thiers converted men’s hearts 
| to the Due de Broglie, and the Duc de Broglie to M. Thiers. 
| M. Gambetta frightened back the Deputies into the ams of 
| M buifet, and M. Buffet has from time to time found himself 
}| iviog quite involuotarily the greatest possible aid to M. Gam- 
i betta. When the Assembly was called to nominate Conserva- 
fj tive members of the Senate, it nominated a majority of 
| 4\heral Republicans, and when called upon to destroy the 
bene * of Universal Suffrage by imposing a condition of three 
i years’ residence on the electors, it refused, and kept the fran- 
s/ Chise as popular as before, Fear has carried more votes than 
hope, and caution has determined more than confidence. 


authorise peace with Germany—has, at last, finished its 


Perbaps nothing is more curious about its history than the 


certainly 
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The A-sembly, hesitating at the signs of dissatisfaction it 
dserved in great classes whom it did not understand, has 
aways been disposed to recoil from the step to which, but 
+ day or two before, it seemed pledged, so that its career has 
been a very ambiguous and zig-zag one, doing that which it 
would not, and unexpectedly refusing to do just that which it 
most desired. 

. Wi en we attempt to form any notion as to the result of the 
elections whieh France will be now called upon to make, we 
must take account of the way in which the Assembly 
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has thus disappointed the expectations formed of it. It is 
true that the Leni is one body, and the Electorate 
another, and that the latter does not feel the sense 
of nervous and timid responsibility which seems to have 
made the policy of the Assembly so uncertain, If the 
majority of the electors trust M. Buffet and his Govern. 
ment, no doubt they will express that confidence by 
electing a majority of Senators and Deputies who care more 
for Conservative ideas than for either a Throne or a Republic, 
and if they have no confidence in M. Buffet, they will pro- 
bably follow the directions which they receive from M. Thiers 
or M. Gambetta, and not imitate the course of the Assembly 
in their inclination to hedge against their own pre- 
dominant impulses. But even admitting _this, and ad- 
mitting especially that the political traditions in France 
attest the extraordinary power of the actual Administra- 
tion to guide the French people’s vote, there are 
circumstances which seem to indicate that the people 
would trust this Administration better if they would but 
give them some guarantee against an arbitrary use of 
power, and will trust it less, the more they show the disposition 
to interfere. One of the great popular advantages of the 
Bonapartists is that by the parade they make of always ap- 
pealing to the people, they lull the jealousy of the people ; 
but M. Buffet has done nothing likely to lull their jealousy, 
He has so described Conservatism as to show that he may 
still be hankering after the restoration of the Bourbons, and 
there is no event probably which the people of France dread 
more genuinely than the restoration of the Bourbons. From 
this point of view, the favour accorded by M. Buffet to the 
candidature of Marsha! Canrobert, —a thorough Bona- 
partist,—in the department of the Lot, is probably a 
skilful stroke. The true Republicans dread the Bonapartists | 
more than they dread any party. But then the people of 
France are not true Republicans. They are Republicans, so 
far as they are Republicans, because they see nothing else to} 
be done, and are afraid of restoring a dynasty under which 
they have suffered so much. But nothing, perhaps, would 
persuade them more effectually that M. Buffet, when he 
applauds Conservatism is not scheming for Legitimacy, than the 
proof that he favours the candidature of Marshal Canrobert, 
who is not only a well-known Imperialist, but an Imperialist 
popular in the Army. If indeed M. Buffet is not secretly 
favourable to Bonapartism, he is doing a somewhat risky thing 
in declining to censure the popular reaction in its favour,—for 
the Bonaparte dynasty has been recovering rapidly in popular 
favour ever since its great collapse, and is now by far the 
most serious rival of the Republican Constitution. Clearly, 
therefore, M. Buffet will gain far more popular credit for his 
Conservatism if he connects it with the Imperialist traditions, 
than if he is supposed to be acting as the a/ter ego of the Duc 
de Broglie, or to be hoping for the proclamation of Henry V. 
The Conservatism of the Empire has always had a 
popular flavour about it, but the Conservatism of the Legiti- 
mists and the Orleanists has always been most grudging to 
the people. If the Government gets anything like a large 
vote in its tavour, we think it certain that it will be through 


an alliance with the Imperialists, and not through its own 
popularity. 


On the whole, though prophecy is very hazardous in con- 
nection with public affairs generally, and most of all in con- 
nection with French affairs, we think the most probable 
of various individual events,—none of them intrinsically very | 
probable,—will be that the next two Chambers will present | 
anotber ambiguous political phenomenon—that the Repub- 
lican party will be the largest single party ia either Chamber, 
but not large enough to command a majority against the 
combinations of its opponents, so that confusion an 
again be the order of the day, 
put in requisition. 
the least unlikely 


d delay may 
and elaborate tactics be once more 
In France all things are uncertain, but 
of the events is probably a continued 


— = —: and the further delay of any 
inal settlement. It is now about a h 
since the States General a 


were first summoned 


in France, and nothing has ever proved politically 


enduring since, Financially, France is prosperous and 
powerful once more. No State in Europe has richer re- 


sources, or bears her burdeus more easil iti 
y- But, politically, 
sbe has never emerged from that state of chaos which 


the Revolution threw her, and we i 
"her, can as yet see no that 
the time when she will thus emerge is at ‘hand, — 
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BOARD OF TRADE TABLES. 


Tur Board of Trade tables, which are now complete for the 
year, bear out the opinions which we have given on them 
from month to month, but present very little which is new 
for remark. In general the feature of the whole year is the 
unprogressive and rather retrograde character of our foreign 
trade ; it does not go back much, still it scarcely ever goes 
forward, and in some cases recedes decidedly. And so long as 
this is s0 we may be sure that the value of money cannot 
permanently rise. 
The imports for the three years are— 






£ 
SBBD \cscxocreonnsestisesshansntnsoniianins bianceiiteentss SNORE 
i cscetsiiasuniiiaamendieneaie weersseee 370,054,334 
EL mvgemrnna Ber ds nally siiennevenes=seegiacess Sp 
And the exports— 
£ 
OO cine 255,264,603 
1874 ssc. a ve 239,558,121 
1875 OOe eee teerene . POR eee ener 223,494,570 


And these latter figures mignt seem to indicate a consider- 
able decline. But it must be borne in mind, as we have 
often before pointed out, that these figures are calculated at a 
less price now than in former years, especially than in 1873, 

1 and therefore the actual volume is not reduced so much as 
might at first sight be inferred from them. 

Our usual tables are as follows :— 


I.—Imrorts of Artictes of Foop into the Unirap Kinepom in 
December, 1875, compared with the Imports in December, 1874. 














December, December, 
1875. 1874. Increase. Deerease. 
£ £ £ £ 
Living animals .......... acveees - 322,000 293,000 29,000 ... 
BORRED « cnttinccsancscascceseccoseeses 848,000 ... 512,000 336,000 ... ‘an 
Butter ......cccocccccscresese niihens 601,000 ... 743,000 ... ond 142,000 
CRONE :ccrnrsesapeecesccosecscececse 264,000 ... 226,000 ... 38000 ... ese 
WUMBRE  ccccsccccccscoscnscssconcceves 2,303,000 ... 1,251,000 ... 1,062,000 ... ie 
Indian Corn ....00......-sse0e-ee000 == 484,000 ... 317,000 167,000 ... ove 
Wheat meal........cccccceeeseoeres 21,000 ... 378,000 ... 143,000 ... ben 
TEE wccogsessetentpaconcrsssecccncce «=| SOOO cee) «= BRDU one a 8,000 
Fish—Cured or salted ....0. 116,000 .. 72,000... 44,000 ae 
Meat—Various .......se-csserees 112,000 . 107,000... 5,000 
Potatoes ...000...00ccere database eo 190,000 .... 50,000... 900... on 
) een sacaenittecenees 185,000 ... 194,000 ... ae one 9,000 | 
1,894,900 ... 159,000 
Deduct. cccoccccesccscesescsece ° ° 159,000... be 











WEE sci esccccccccvavencse 6,021,000 1,735,000 


I1.—Quantities of the UNDERMENTIONED ARTICLES EXPORTED in 
December, 1875, compared with December, 1874. 


4,236,000 























December, | December, Inerease | Decrease. 
1875. 1874. Amount. | % Amount. | % 
OT sali iieatiiicdentl ewts|  438,000| 393,000 45,000 | 11 
Beer and ale......... barrels 40,000 | 45,000 an 5,000 }1 ‘1 
CAE cccctenesoxconeqnss 2d 423,000 | 442,000 oon 9,000 | 2°0 
phapeeubaioedancsaeadend toas| 1,137,000 1,047,000 90,000 , 85 i = 
NOIRE seestemesiiinene “— 61,000 48,000} 13,000 | 270) 2. |... 
Cotton yarn .............slbs} 17,970,000 | 18,029,000 xn . | 59,000 | ... 
— piece goods ...yards} 295,232,000 | 275,383,000 [19,849,009 | 7:2 a is 
Tron and steel ...... ..tons 172,000 170,000 2,000 1-1) a ace 
Linen yarn ..........0000+ lbs} 2,281,000 2,158,000 123,000 5°7 rm 
Jute. Yarn ...... + 0c-.s00e— 1,608,000 1,391,000 217,000 | 15°5 “a 
Linen piece goods ....yards} 14,001,000 | 11,754,000 | 2,247,000 | 19°2 eee 
Jute manufactures... — 10,284,000 9,346,000 938,000 | 10% ae 
St icinnsennincens gallons 1,647,000 1,202,000 000 | 37°1 apr 
Broad silk ............ yards 227,000 191,000 36,000 | 18°8 bs 
Woollen yarn ............ Ibs} 2,682,000 2,546,000 136,000 54 

— cdoths yards 3,001,000 2,831,000 120,000 42 ese Evie 
Worsted stuffs......... — | 19,38',000 | 21,860,000 a 2,475,000 | 11°3 
Carpets, &e — 380,000 | 500,000 — 1°0, 00 ' 20 


Tl].—VaturEs of the UNDERMENTIONED ARTICLES ExporreD in 
D. cember, 1875, compared with December, 1474. 


December, | December, | Decrease. | Increase, 


1875. 1874. Amount. | % | Amount. | % 

















£ £ | & | a 

Alkali ......000.0. inden 187,000 190,000/ 1 000 | 16 
SE GUM AOD <xeccvenenscennare | 163,000 200,060 | a we | = 87,000 | 185 
inst nated 14,000 | 16,000 is vee | 2000 | 125 
Coals iiltahiaedi -| 684,000 | 794,000 fe | 110,000 '139 
Copper incciesessl. Sal . aaa 44,000 | 200. hss 
Cotton yarn ......----sesssee | 1,072,000 | 1,108,000 | ve | 96,000 | ‘2 
— piece goods ........ +| 4,317,000 | 4,112,000 | 205,000 | 50, i a 
Tron and sieel ......:00..0000 1,773,000 | — 2,033.000 »  ) eee | 260,000 | 13°0 
MII MEIL* Sas edecscacevosacs 61,000 | 133,000 | 28,000, 21°0 oo Dag 
PY he scetiniatonis noe. eee Po) Ce EL. 
Linen piece goods .......... 444,000 | 375,000) 69,000) 184 1. |... 
Jute menu actures ........ » 137,000 | 133,000 4,000 30 ous Sane 
nd _ a | 175,000; 126,000! 4900) 390 .. |... 
Broad silk.....................1 60,000 | 68,000, 2,000) 34 ... | os 
Woollen yarn ............... | 420,000 438,000 | ose | oe | (18,006 | 41 
o- @othe.......0......, | 459,000 | 459,000 | ws. ey emp iet apal 
Worsted stuffs ............ | 815,000 | 957,000, ... | 142,000 | 148 
Carpets, &. 0.0... | 56,000 | 70000; ... | 22,000 | 28°2 


The following are the totals of wine imported and entered 


ber 31, 1874 and 1875 :— 


Imports. 
—— Quantities——, Value———-+, 
1874. 1875. 1874. 1875. 
gals gals £ £ 
Red wine .......... see 9,017,696 ... 9,648,680 .. 2,619,889 
White wine ............ 9,261,442 





2,743.166 
4,077,013 


ee 8,823,726 ... 4,248,252 
Tota! of wine ... 18,274,138 ... 18,472,406 








«+ 6,868,141 ... 6.520,679 








} 
} 


ENTERED FoR Home Consc™MPTion. 
1874. 











1875. 
Red siinase 3,508.46 
steeteeonees a eeeceseee 1 
From France -sscscssorse {Wiee Redidas 1,510,776 sse.e00 1,596,634 
From Portugal..cccccocccssccccssssseccessscee 8,886,683  .ceceese 3,887, 
| scones ae 
PR nin 5900233 ca, Beas 
Car SEINE srcptteesarsercterenmenes oo = 1,691,663  ....00c- - 1,686,051 
Of wine...... 17,284,385 — 17,349,370 
Tetal SECC H Ree eeEOSEEe Red. cashtaletiiniati 8,461,705 te "8,683,831 
White......... 8,822,680 ......... 8,665,539 


The following is an account of the quantities of certarm 
principal articles of imported merchandise (subject to daties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on December 31, 1875, compared with the | 








quantities in warehouse on December 31, 1874 :— ! 
1874. 1975. 
CHICOTY...ccrvccseeesereccrece wesecccsccescoees ewts 1B,158  ..0..cas0 15,182 
SIRO Sicmneennmenneres iceteecemismnmasitaeel Jee. GABE ICR  cecceses 3,894,947 
oS ee Sa Sa cwts IES i ketenes 369,947 
eae ° $44,020  .cccsceee 374,809 
AGING... cecccsarcsececencecs wecceesccesesoteecce GB BES  ccccccces 151,536 
Spirits—Ram .......... cocesee-proot gallons *6,308,367 ......... *7,166,206 
Brandy accococcccccrces secaietdintiiineiiiieiaieais "ERTORROE cncsseme *10,08 ',909 
SE cists cc cenit bnacdceemnanhtiens *491,943 ......... *1:238,535 
TIDY cit ainndbccteathacabineaiiiamcbanmenandatinanad Mb6 87,985,197 — ..cccccee 107,607,131 
Tebacco—U nmanufactured .............000+ © ORADDRER: .cccoccee 79,250,120 ; 
Manufactured and Snuff ..........000.+« si MMAR ccetonen 2,936,246 
Wine—From France .......ss.seceeeeees gals 1,236,513) ....... 1,202,377 ' 
Portugal .....s000r Silenaenhbouneeninnesens BSIGBEB  ccececcse 4,554,99) ' 
Si cococencencenecovense eeqneppappnaansceqqaces © 8,020,054 occ... 7,278,434 
Other COURtTIES .......c0ece0e pineienneemmenaan 955,339 — .cccoccce 903,366 | 
Total of wine .........-. ietvdiieneienisia TRE GBEBEB  ccoccccce *13,938.218 4 
* Including the stock in the Excise warehouses of spirits and wines received under | 
bond from the Customs warehouses, under Act 32 aud 33 Vict. c. 103. t 
fearon 
Ty © ro 
BUSINESS NOTES, | 


Rumours AFFECTING THE VALUE OF Eayprian Srocks.—| 
There have been, during this week, an incessant series of 
rumours transmitted to us from Eyypt as to the relations 
between the Khedive and Mr Cave. According to one of 
these, Mr Cave has said that the accounts laid before him | 
were unsatisfactory, that he must have better ones, and that, | 
in consequence, he and the Khedive were on the worst of | 
terms. According to another, the truth is the opposite | 
exactly ;—the relations between the two are excellent, and | 
have always been so; Mr Cave “has expressed himself | 
* satisfied’ with what he has as yet seen of Egyptian finance, | 
and has not asked for anything which it was not meant that | 
he should see, A third report is intermediate, and says that | 
Mr Cave has not said that the accounts given him were | 
unsatisfactory; that he has only said that he must make up | 
his own accounts from them, using them as materials only, 
and asking for others if he thinks fit; and so on. But we) 
caunot too strongly caution our readers against believing any 


of these reports, The real truth about the interior of an 


puma eel 


| Asiatic Court is hardly ever to be known; very few on the 
_ spot “see the whole of it,” and those few scarcely ever tell al! 


which they see. 


None of them probably are entirely | 
reticent; each tells a little that suits his purpose, | 
and adds to it much which he has not seen, and which 
is not true, to serve that purpose still more. And in the 
present case, when every rumour from Egypt has a value in 
money, there is an additional strong motive for making up | 
f.ls: noods and for divulging misleading half-truths. No kiré 
of statements are less to be believed, or are a more ruinous | 
basis for action. The only thing certain is that Nubar Pasha, | 
the Mivister of Commerce—one of the Ministers most trusted | 
by Englishmen—has resigned ; but it is said that his doing se | 
bad no reference to, or connection with, Mr Cave’s mission | 
or present circumstances. And it is part of a scheme for ' 
rearranging the departments of public business which the. 
Khtedive has long had in view. But, if this be so, the 
Khedive has been very unwise to carry into effec! this plan | 
just now. He should have remembered President Lincoln’s 
favourite proverb, that you ought not to “ swop horses wher 
“ you are crossing a stream.” Ata pressing crisis a monarch | 
should not change his ministers for any reasons which are not | 
very urgent. The resignation of Nubar Pasha at this moment | 
was sure to cause a heavy fall in Egyptian stocks, and te} 
weaken English confidence in them; and, therefore, if the | 
reasons publicly assigned are the real ones, it should not have 
been made. 


German Imperian Bank Crrevtation.—The following is 


a translation from the Borsen Zeitung, of the 4th inst., ae te |; 


the Imperial Bank circulation :— 
The fact that the Imperial Bank had, in the first few 
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increased interest to Par. 10 of Imperial Bank Law, which had in 
previous discussions played but a subsidiary part. This paragraph treats 
| of the tax due by banks, which, as is well known, amounts to 5 per 
cent. of the amount of notes issued beyond the prescribed limits, and 
which runs as follows :-— 
Section 10.—For the purpose of determining the amount of tax due, 
the administration of each bank has to make out a statement of the 
: total of the stock of cash and of the note circulation on the 7th, 15th, 
93rd. and last of each month, and to submit this statement to the 
Imperial Controller. At the close of every year the controlling autho- 
rities will, upon the basis of these statements, determine the amount of 
tax to be paid by each bank, in the following number :—,, per cent. of 
the surplus of uncovered notes subject to the tax, as fixed in each of 
the different statements, is to be calculated as part of the tax ; and the 
total of the separate tax “debits” is the amount of tax which the 
bank has to pay to the Exchequer at latest on the 31st of January of 
the year following. 

From this it follows that each bank has yearly to prepare 48 accounts, 
and the stipulation is that the tax shall be reckoned at ,, per cent. of the 
excess issue shown in those accounts. This mode of reckoning is to 
protect the banks from over-taxation, which might take place were the 
accounts only »repared, say, once a month, for the tax-limit might, 
perhaps, be exceeded only inthe one week in which the account 
came out; and in a reverse case it protects the interests of 
the State, which might saffer, if, for imstance, the banks 
managed to exceed their taxable limits in the first three weeks 
of the month, and kept within it in the last, when the return 
was mace up. Further, much inconvenience must result from the 
taxation leviable on the total uncovered note-issue beyond 385 million 
marks (193 million sterling), 80 soon as it comes into practical work- 
img, as was indeed said at the time when the tax project became known. 
For not only did practical and experienced men protest at the time 
against the principleof the tax and its heaviness, but it was also re- 
marked on many sides that the taxation of a part of the note currency 
would entail many indirect disadvantages, which would e:d in making 
| the modification of some articles in the law necessary. It is said, for in- 
stance, in well-informed quarters, that there would be no insuperable 
difficulty for the other banks to borrow cf the Imperial Bank itself, and 
so throw on it the burden of the tax, a diversion which was certainly 
not contemplated by the legislators. In practical quarters it is thought 
that the free issue of 250 million marks (12,500,000/) in the case of the 
Imperial Bank is too low a limit, and it is believed that the Imperial 
|| Government, in a time of active trade, will swiftly become convinced 
how little the figure in question corresponds to the wants of trade. 


| existence, overstepped its privilege ot untaxed note-issue, imparts 
| 
! 
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Jot Srock Banx Divipenps.—The following joint stock 
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These cannot be adequately discussed till the reports of the 
banks are before us. But, on the whole, these compare 
|| favourably with the corresponding half of last year. The 
}} London and Westminster has increased its reserve fund this 
|| half-year from 667,000/ to 710,000/, in partial compensation 
|| for the last deduction made from it in July last. To make 
|| the comparison with 1574 a fair one, we must remember that 
' the autumn of that year was a d.flicult and not very profitable 
‘| one for London bankers, as they had to give high rates for 
| money, in consequence of their following the Bank of England 
|| in their rate of deposit, and had not the means of charging 


|| a corresponding rate, as the supply of kills was not very large 
in comparison with that of money. 


. : - 
\| Tue Unirep Srares Revenve.—We noticed last year, in 
\| dealing with the financial report of the American Secretary to 
| the Treasury, the apparent decline of revenue caused in the 
(| United States by the great panic of 1873, and the business 
|| depression which followed it. It would seem that the decline 
\| bas really continued during the financial year 1874-5, though 


As to customs there is no doubt. The amount re- 


| it is obscured by another special cause affecting the internal 
| c-ived in the year ending June, 1875, was 157,168,000 dols 


| revenue, 
' 


| 

|| (31,434,000/), while in the previous year the reveipt 

| 163,104,000 dols (32,621,000/), hae balog secstdietahe ses 
|| cline of 5,956,000 dols (1,187,000/). As this decline had 
also taken place, notwithstanding an increase of the tariff 
during aceriain portion of the financial year, it is the more 
significant, and it has been continued moreover in the current | 
fiaancial year, there being a decline in the quarter ending | 
September last as compared with the corresponding quarter a 
year ago, although there has since been an improvement in 
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| 
| 
| dividends have been announced :— 
7 Dividend 2nd Dividend 2nd 
| Half-year 75. Half-year ‘74. 
Rate per Cent. Rate per Cent. 
\| . per Annum. per Annum. Increase. Decrease, 
| Tandon and Westminster 14 = ..i... 22 soccer coe —svovee 8 
1}; Union Bank ............00 anes EB * sesnes ee ree ose 
|| London Joint Stock...... Pe ' wemeen > ae a ae 2 
SOD snisecsitnivecvenbens F .- aines T  mnes san hei 1 
11 Consolidated ......... 0... OP ccs ce scones oni _ 
| , 
| 
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October and November. We come then to the internal 
revenue, which exhibits the following increase :— 


sourc 7 4. 1875. Increase. Decrease, 

ee ioe. dols. dols. “ dols. 
BeBe nciensencscvnsenense 49,444,089 85 ... 52,081,991 12 ... 2,637,901 ee a 
Tome """" 33'949'975 62... 37,303,461 88 ... 4,060,586 36 .+. 


ove «+» 160,675 31 
710,087 45 ... on 

ose --» 83,108 73 
420,385 1... coe 


9,144,004 41 ... 
4,097,248 12 o- 

281,107 61 ... 
6,557,229 65 ... 


9.304.679 72 ... 
3.337,160 67 ... 

364.216 34 ... 
6,136,344 64 ... 


Fermented liquors .., 
Ranks and bankers... 
Penalties, &C....00+-+008 
Adhesive stamps «..... 
Back taxes under re- 

















pealed laws .....+++ 764.990 14... 1,080,111 44... 315,231 30 ... 
Total .......+- see 102,644,746 98 ... Aosscass 23 ... 8,144,191 29 .. 243,784 4 


But the real cause of the increase, it is explained, is mainly 
the improved system of collection in the revenue, and the 
discovery and rooting out of great frauds which had been 
practised. It is impossible to argue from these returns, there- 
fore, that there has been a genuine augmentation of revenue 
due to the growth of the country, while the lesson of the 
customs, as we have seen, is entirely the other way. There 
can be no doubt of the severity of the American depression, 
when its effect on the revenue has been so marked, although 
it happens that the internal revenue figures for last year can- 
not be made clear, owing to the effect of the improved col- 
lection. 
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THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipts on account of Revenue 
during the six days ending December 31 :— 
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Receipts of 
6 days Ending 





Dec. 31. 
£ 
TN ca nsaenene aciebadane ienikons taameees $17,000 
ROOD Sccessin suxiinen chhakcunee siariek oak area keene 477,000 
ee Se Eicaeninnmatcerness 167,000 
Land Tax and House Duty ..........scceresereeeee 2,000 
Income Tax ........06 cease pie paneshaneaseuseseain 27,000 
Post ORR00 .occescsces iki aides So lessee paaeeeabee 100,000 
Telegraphs ....0c.cccocccoccccccveccscscccscscosses oo 55,000 
IR RIED oe recnktaneends ehennahaak aaenens sebe nil. 
Miscellaneous..........s00 sis cuaeaeamembaite iacuebabens 332,334 
NEE - Scibiiapiiananenns cnciaeaeabedaahahh 1,477,334 


The total receipts of the previous week were 931,412/. 


The Exchequer issues of the six days on account of expen 
diture were 2,504,3112, viz. :— 
£ 
Permanent charge of debt .........scccccssssesseeses nil. 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... 123,073 
Supply services .........000. scecoveccece Spl Olgeee 
2,304,311 
During the six days the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland as 
follows :— 
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Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Dec. 25 ...... 3,690,762 ... 949.056 ... 4,639,818 
= Dec. 31 ...... 2,609,757... 1,080,849 ... 3,640,606 
I ccccncstncibosntents ion ns 81,793... sae 
Decrease........... spent 1,081,005... 3 w- 999,212 
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Joretqn Correspondence. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


FARIS, January 6. 
The returns of the Bank of France for this onal. last 


week, and for the corresponding week of last year, are as 


follow :-— 
DeEstor. 
Jan, 8, 1876. Dec, 30, 1875. Jan, 7, 1875. 
; c f e f ¢c 
Capital of the pank.......00... 18 2,500 
woe addition to capital nn * - No ee ? 
( 8, Law of June 9, '5' 2 

renee Laer et Senet, in 8,002.313 54 ... 8,002,313 54 ... 8,002,299 89 

TADCHES .e.sscccssersseeseseeee 22,105,780 14 22,105,750 4 
Reserve of landed property.. 000, st 000, a. 
Special reserve los mame” me 7 


22,064 209 

Notes in circulation............ 2,497,840,635 2 

Bank notes to order, receipts 
payable at sight........c.ccce. 


4,000, 0 
oe 22,064,209 97 eee 20304.300 97 
ov» 2,438,044,785 0 .,. 2,638,377,530 0 


11,552,711 a 
rrewary t SLED vevnnnn 552,711 86 11,806,471 87 ws 9,427,866 57 
CTOUILOT sreeerssersssereeerseere 164,949,411 0 2. 188,98 6 
Comment ensvante, Paris...... 254,068,217 8 ... aareen " a erent 98 
Divo branch banks see 90,926,187 0%. 31272440 0 27,844,276 0 
widends payable see 15,874,209 0 ... 20,245,816 98 “. 16,967,068 0 
——- = securities trans. : rs ie 

e or deposited ......... 
Diner degeeited oe 11,357,234 6 ... 2,608,746 85 ... 9,037,666 24 
FOBES ccccccccccceccccoscoccccsscocs 1,649,434 51 eee 611,596 27 eee 2,171,777 39 
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Jan. 8, 1876.] 


ft c f e f e 
2.718.255 13 ws 2,718,255 13 w+. 3,521.151 63 


Rediscounted the last six 
MODES  ..crccececscsescsceccees 























The above return, compared with that of the preceding week, 
exhibits the following changes : — 


NCREASE. francs. 
a 6 in: ccithaicitinntianss ieekaiinntaniden. Oi ne 
i chiatabthisSulnnibitinesannninn extdincine anak eevee 10,815,583 
III Actin ntinitnlinndnnniiiiidnda. sedameniipeunane 9,883,955 
DECREASE. francs. 
Treasury ACCOUNE ..cccc.ccreccccscccsccccccscecess 34,135,428 
PIII os cnincnantsaniuenenebnnenneebonins 14,054,527 


The discounts in Paris have diminished 16 millions, but 
there is an augmentation of 26 millions in the branches, the 
entries at the end of the month not being comprised in this 
return. Besides the increase of nearly 11 millions in the 
cash, the deposits of bullion for advances have also risen a 
million and a quarter. 

The requirements of money for the settlement having 
been much smaller than was expected, a marked relaxation in 
the discount market followed, and although the demand for 
bills continues small, the rates have given way, and commer- 
cial paper is taken at 33 per cent. The advance in the official 
rate of the Bank of Prussia to 6 per cent. has widened the 
margin between the price of short and long paper, the former 
being taken at 122,8;, and the latter at 121} only; the diffe- 
rence is due to the bills being negotiated at three months, and 
the day’s matured being calculated at a fixed rate of 4 per 
cent. The exchange on London, after declining to 25f 10c, is 
firmer at 25f l2c for sight. Paper on Italy bas further im- 
proved to 7% discount. 

The fears of a difficult settlement were not realised. Money 
was found to be abundant and the engagements lighter than 
expected. The contango for the Five per Cents., which was 
28 centimes forthe month at the commencement, fell to 17, 
and that for the Threes, from 17 to 10, the charges for 
carrying over not averaging more than 2} per cent. Those 
for miscellaneous securities were proportionately light. The 
companies have only just commenced paying their January 
ccupons, yet the an purchases of Rente have already acquired 
a certain importance, the orders through the Receivers- 
General alone amounting to-day to 61,000£ of Five per Cent. 
Rente and 27,000f of the Threes. The only incident of the 
week has been the fall in Egyptian and Turkish securities. 
Egyptian bonds of 1870 and 1873 went back tu 310 on Tues- 
day, but have since recovered 30f. Suez Canal shares and 
delegations suffered in sympathy. Turkish Fives have lost 
24 in the week; the bonds of the different series have lost 
from 10f to 15f. It is rumoured that the sales pressed on the 
Paris market are on account of the Turkish Government. 
Subjoined are to-day’s prices for the account :— 





Dec. 39. Jan. 6. 
f c {fc 
ON iia iced conn: MD ccmene, . 06.378 
MT sinttipieeriemcediiccntesinn.. 2. soon. SOK OO 
ieettiieeestieeinmcemmetan TERE wees Taee 
Ottoman Fives ................0000. 2365 ...... 21 40 
Ottoman, 1869 ...........0..000. an” ee akeke * aa 
oe fae fe 
Spanish Exterior ............000000 18 0  ss.co 173 
DUTUIMERD ccceccvecscccetseseccccerss «6 8B OD cceee «284 0 
a i em | ae 
Bank oi France (cash)............ 3820 0 ..... 3520 0 
Uomptoir d’Escompte ............ 620 0 ...... 620 0 
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Bills not disposable ..........+ 6,004,588 33... 1,632,316 32 ... 1,750,859 68 
Reserve for eventual losses 
on prolonged bills .....00. 9.951.750 20 ... 9,951,750 20 .. 6,552,399 65 © 
ndries ........ secccscsscseceesees 41,512,870 48 ... 40,767,380 73 ... 19,100,415 79 
TORE  cocksreminesssccees eevee 35276,977,727 30 ... 3,255,092,613 82 ...3,343,325.411 97 
CREDITOR. 
Casa in hand and in branch f e f . f “ 

DANKE .ccccscssescccccsscsessceee 1,686,062,612 19 ...1,675,247,029 23... 1,320,896,150 1 
Commercial bills over-due... 586,950 56 ... 135,694 19 318,239 78 
Commercial bills discounted, 

NOL yet due........0..0008 scocee 344,123,754 49 ... 360,294,800 88 ... 406,906,591 26 
Bonds of the City of Paris... nea oon ove - 30,300,000 © 
Treasury bouds..........cccccees 656,387,500 © ... 556,387,500 0 ... 827,062,500 0 
Commercial bills, branen 

DAMIR: ovenessenssensiess’ sounee +» 303,877,939 O ... 277,822,938 0 .. 371,399,455 0 
Advances on deposits ot 

bullion ..... eogroeceees essocee 10,633,100 0 ave 9,661,500 0 ... 19,799,400 6 

Do in branch banks,..... 11,372,400 O ow. 11,174,400 O 6,614,850 0 
Do in French puble 
SECUTILES.....0..ceecceeees 27,219,800 0 we 27,186,500 0 ... 28,047,400 0 
Do by branch banks...... 18,017,000 O .. 17,649,350 0 ..  19,378.710 0 
Do on railway shares 
and debentures......... 14891,700 0 .. 14,889,300 0 .. 17,300,500 © 
Do by branch banks,...... 13,056,400 0 ... 13,029,500 0 .. 15,114,400 0 
Do on Crédit Foncier 
bonds sence Sreecccsesooooes 1,251,200 0 eee 1.262,600 0 eee 1,116,700 0 
The Bemmetes  ccccccsconcee 707,900 O ws 682,500 0 .. 536.34) 0 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 @ 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 
Do disposable........ eosssee =—.76,329,618 82 ... 76,329,613 82 ... 67,360,613 82 
Rentes Immobilisées (Law 

of June 9, 1867) eeteeereee « 100,000,000 0 oe 100,000,900 v ooo 100,000,000 
Hotel and furniture of the 

bank and landed pro- 

perty branches ..... cssscosrce 7,759,310 0 we 7,756,874 0 ... 6,861,162 0 
Expenses of management ... 19,437 80 «+ 9,438 80 ... 23.570 55 
Employ of the Special 

PNUD... cdevnurnidesnzewtnssocs 22,064,209 97 ... 22,034,200 97 ... 24,364,209 $7 
SS ae soeee «=—s-«9, 836,149 33... 10,528,614 79 ... 7,958,869 44 

TOAEE cccincecionnresssece eves 3,276,977,727 30 ... 3,255,092,613 82 ... 3,343,325,411 97 


Egyptian, 38f. All the great railway companies’ shares have | 
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Credit Foncier ............c000.0. 910 0 ...... 908 75 
Oredit Mobilier ...........cccosccoce 198 75 seco 198 75 
Sociéte Générale ........ anual anata ae i ieee 525 0 
Banque de Paris et des P. B....... 1107 50 4... 1107 50 
UT ticss -2p mccacncnen SOU OF ccvced 1080 0 
Northern Railway.................. 1205 O ...... 1220 0 
OUI Gecenalietdndierewedisencace a CH... SO 
I ciabatta dentine -SbLekdbesnnnie - 997 50 ...... 1002 50 
sida tebccbiconnsit Siinbdiiction 572 50 scccce SET BO 
Paris-Mediterranean .......... 962 50 ..... . 968 75 
Southern ........ esinnilasinialis sshd REE wntaen 730 0 
South Austrian Lombard._..... ee 252 50 
Suez Canal, shares ............... Re MTs one 720 0 
Do delegations ........cccccecsss A cei 603 75 


The Industrie publishes a table of the comparative prices of 
the principal securities dealt in on the Paris Bourse on the 
3lst December, 1874 and 1875, to show the tctal difference in 
the value of the capital, the variations in price being cal- 
culated on the total stock, shares, or bonds of the one hundred 
securities comprised in the return. The general results are as 














follows :— 

Decrease of Increase of 

Value. Value, 

frances, franes., 
I BD a cn ctenitcaniivdenniaumne ine 772,246,000 
— Financial companies ......... 73,571,000 40,150,000 
— Railway shares.................. 812,000 272,872,000 
— Miscellaneous shares ......... 15,400,000 193,517,000 
— Railway bords.................. aon 415,549,000 
— Miscellaneous bonds ..,....... — 190,641,000 
Foreign Government funds ............ 1,957,604,000 278,500,000 
— Railway shares............0-.++ 48,680,000 39,562,000 
— Railway bonds.................. 48,102,000 62,009,000 
— Financial companies ......... 114,825,000 2,475,000 
2,239,074,000 ... 2,267,521,000 
(ccscensesansioemnasiensiiatansniags aatimmnonl 

Net increase of value ........... 28,447,000 


A similar calculation, based on the same securities, made at 
the end of 1874, compared with 1873, had exhibited an increase 
in value of 2,094,161,190f. The augmentation in the capital 
value of French Rente, railway and other shares and bonds, 
although almost equal in amount to the gain in 1874, has little 
more than counterbalanced the depreciation in the foreign 
Government stocks. The rise in Three per Cent. Rente is 
nearly the same as in 1874, or about 34, from 62.10 to 65.55; 
but the improvement in the Fives is 4}, from 98.80 to 
104.15. The latter stock being now above par the mar- 
gin for improvement is narrowed. The advance in the 
Three per Cents. would perhaps have been greater but for the 
conversion of the Morgan Loan, which left about 14 millions 
of Three per Cent. Rente on the market to be classed. 
The greatest advance in French Rente has _ been 
obtained by the Four-and-a-Half per Cents., of from 90.25 to 
96. Bank of France shares have gained 40f, notwithstanding | 
the diminution of nearly one-third in the amount of the divi- 
deud paid. From the scarcity of new safe investments and | 
the discredit into which so many of the foreign funds have | 
fallen, Bank of France shares, like all the “better French | 
stocks, are now capitalised at a lower rate of interest. Most 
of the other financial companies have obtained a moderate | 
advance, although there are some exceptions, the most notable | 
being Banque de Paris shares, which have lost 50f; Credit | 
Mobilier, 155f; Franco-Hollandais Bank, 205f, and Franco- | 


eae 








become largely enhanced in value, the rise in Orleans amount- | 
ing to 120f and in Northern to 110f per share. The principal | 
industrial companies made a large advance during the year; | 
Paris Gas Company’s shares rose 220f; Transatlantic 
Company, 92f 50c ; Messageries, 70f ; Suez Canal shares, 270 ; | 
Delegations, 155f, and Paris Cab Company, 153f; the Match | 
Company shares, on the other hand, lost 192f50c. In the | 
foreign financial companies, Spanisk Credit Mobilier stands | 
alone, with a rise of 27f 50c; the fall in Ottoman Bank shares 
was 218f, and in Austrian Credit Foncier, 4lf. Italian and 
Austrian railway shares are on the wrong side of this balance 
sheet, Lombards losing 37f 50c. There was, however, an im- 
portant recovery in some of the lines in the Peninsula, North 
of Spain gaining 40f, and Saragossa and Portuguese each over 
100f. Italian Rente gained nearly 5f in the year, advancing 
from 68f 70c to 73f 50c. The heavy tax of nearly 14 per cent. 
imposed on this stock five years ago has not prevented it from 
rising during that time from 57 to its present price, with the 
steady improvement in the situation of the Italian Treasury. 
The depreciation in Turkish and Peruvian stocks are too well 
known for it to be necessary to do more than mention them. 
Russian bonds gained about 12f on their previous high prices. 
City of Paris bonds all rose about 10 per cent., and Credit 
Foncier and French railway bonds from 2 to 8 per cent. The 
widest fluctuations observed during the year were in Spanish 
Credit Mobilier shares, which after standing at 675f m 
January, which was already a gain of 300f on 1874, rose in 
April to 1,600f, and then went back almost as rapidly to 405f, | 
enriching a few speculators, but ruining hundreds. 
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The new issues on the Paris Bourse in 1875 amounted to an 
effective capital of 1,088,095,000f, against 1,200,000,000£ in 
1874 and 2,651,000,000f in 1873. The commitments in this 
last year however comprised, for two-thirds of the total 
amount, instalments of the national loan. The year 1874 at 
profited by the same for a sum of 280 millions. The principa 

\ issues in 1875 were the following :—French railway bonds, 
*! 400 millions; Russian loan, 188 millions ; City of Paris Joan, 

110 millions; Credit Foncier bonds, 90 millions ; Haytian 

| loan, 50 millions; Roumanian loan, 32 millions; Municipal 
| loan of Florence, 32 millions; Prince Rodolpho railway bonds 
| of Austria, 25 millions ; Credit Foncier of Russia, 22 millions ; 
| Rio Tinto, 20 millions ; La Vendee Railway bonds, 16 millions ; 

Marseilles Chamber of Commerce loan, 15 millions ; Orleans 
| to Chalons Railway bonds, 11} millions; Credit Foncier of 
i Russia bonds, 11} millions; Credit Lyonnais shares, = 

| millions ; Paris Gas bonds, 8 millions; Madrid Gas bonds, 
'8 millions; &c. 

The Syndical Chamber of Paris Agents de Change have 
published regulations for the settlement of purchases of 
1! Turkish bonds of 1860, 1863, and 1865, the half-dividend on 

|which has been paid. The coupon will be entirely cut off 

to-morrow, snd at the settlement of the 15th, account will be 
| only taken of the part payable in specie; the value of the 
portion payable in paper will be left to be comprised in the 
contango or backwardation. The new title will, consequently, 
belong to the holder of the bonds. A separate quotation has 
been opened for the new scrip in the official price current, 
but it has so far remained a blank. 
| The council of the Bank of France has chosen M. Ernest 








Gouin, Deputy, President of the Paris Chamber of Commerce, 
and director of the ironworks of Batignolles, for the seat left 
vacant by the death of M. Schneider. The nomination will 
}| require ratification at the next general meeting. 

| The Assembly in its last two sittings hurried through the 
} four perhaps most important non-political bills of the ses- 





| of railway to the Northern, Eastern, and Western companies. 
| The Government, by obtaining the declaration of “ urgency, 
by which a single reading was sufficient for the measures to 
| become law, avoided the long discussions to which those bills 
i! would have given rise at any other moment, from the difficulty 
| of concihating the divers local interests mvolved in the rail- 
way concessions. T..e sugar convention nevertheless met with 
strong opposition, the adversaries to it endeavouring to reject 
it by a side wind, in proposing to postpone the ratification 
}|ammtil the meeting of the new Assembly. As the convention 
'! must be ratified before the Ist May, they evidently 
|hoped to gain time, trusting that the new Assembly, 
|occupied with more congenial political debates, would 
allow the limit of time for the ratification to pass by un- 
observed. None of the opponents of the Bil ventured to 
| defend the principle of the bounties, but feared that if the 
| French refiners were forced to work in bond, the Dutch 
| Government, which has not yet ratified the convention, might, 
| under favour of similar bounties, enable its native refiners to 
| supplant the French in the English market. They even 
demanded that the law for working in bond should not be 
| applied until the United States, Germany, Italy, and other 
| countries should have adopted the same system. As usual 
| im questions in which the national jealousy is aroused, some 
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| England will probably be surprised to learn from M. Clapier 
that the English market is inundated with refined goods 
from the United States, where enormous bounties are 
allowed. Another deputy, M. de Mahy, who represents 
@ sugur producing cclony, and might be supposed to have 
seme acquaintance with the subject, went so far as to assert 
that the English Government still allowed bounties on refining, 
notwithstanding the abolition of the sugar duty. Perhaps, 
| however, those gentlemen have been misinformed, and did not 
invent those arguments pour les besoins de la cause, The chief 





England would derive some great benefit from it without 
granting anything in return, and a remark by Lord Derby, in 
Parhament, thatthe English Government had accepted the con- 
vention ,because it cost England nothing, was brought forward as 








compared with the habitual disinterestedness of France. The 
convention was eventually voted, but with the proviso that the 
law to compel the French refiners to work in bond shall not be 
applied until the Dutch have adopted a similar regulation. 





















































aniand duty on refined at 73f 50c per 100 kilos, about 29 
Eughish hundredweight. 

The arrival of M. de Lesseps at Cairo, 
an ordinary circumstance, } 
winter in Egypt, has been 
cial operation between the 
for an advance of money—the sum of two millions sterling 
is mentioned—to be made by the « 
the Viceroy’s founders’ shares. 
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A simple calculation of the 
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Company advancing 50 millions of francs to facilitate the 
sion; the sugar convention, and the concessions of new lines’ 


| very hazardous statements were made. The sugar trade in | 


grievance of the adversaries of the convention was that _ 
an example of the egotism of England in international treaties | 


The abolition of the indirect bounties is, perhaps, not so near | 
as was expected. A bill to readjust the sugar duties fixes the | 


\ which in itself is only | 
as he is accustomed to spend the | 
the origin of rumours of a finan- | 
Canal Company and the Khedive | 


company on the security of | 
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arket value of those shares is sufficient to show that 
samen is impossible, or that if any ae is in 
course of negotiation the terms must be very ifferent from 
those stated. The present value of the founders’ shares ig 
14,000f each, making a tota! of 21,000,000f for the 1,500 the 
Viceroy holds, and that the Canal Company, or any capitalist, 
would agree to lend 50 millions of francs on a security which, 
if realised, would produce only 21 millions, is scarcely pro. 
bable. A motive given for the business is that it would give 
the Viceroy time to negotiate for the sale of his founders’ 
shares to the English Government; but the idea of the Canal 


acquirement by the English Government of a larger share in 
the proprietorship of the Canal than it already possesses is, if 
possible, more preposterous than the reported terms of the 
financial operation itself. Apart, however, from those con- 
siderations, I have good authority for saying that 
so far as M. de Lesseps and the Canal (om. 
pany are concerned, the alleged negotiations for the 
purchase of the shares, or for a loan guaranteed by them, is 
without the least foundation. That the founders’ shares are 
| for sale is, no doubt, true, as it is also that proposals—not 
| one, but many—for a financial operation relative to them 
have been submitted by capitalists or banking companies not 
only in Paris, but in London and Egypt also. M. de Lesseps, 
from his position, may have received the confidence of some of 
the parties by which they have been put forward, but that he 
has undertaken to negotiate or recommend any of them is a 
supposition quite in contradiction with all his precedents, for 
since the first formation of the company he has maintained it 
a strictly commercial undertaking, and has sedulously avoided 
wverything that resembles financing. The only fact that 
could have given rise to those rumours isthat M. de Lesseps, on 


arriving in Egypt, was sent for and consulted by the Khedive, 


| but whatever advice he may have given was quite independent 
of any transaction by the company. While on this subject I 
may mention that notwithstanding the contradiction given to 
the reported difficulty between the Khedive and Mr. Cave, it is 
known from positive information received here that the rela- 
tions between the Egyptian Government and the English Com- 
| mission are at least excessively strained. 


The Suez Canal Company have now published a return of 
| the receipts from shipping during the month of December, 
_ and for theentire year. The tolls in December amounted to 
| 2,720,000f, against 2,415,410f in the same month of 1874, and 
| 2,057,757 in 1873. The receipts in each year were :— 

1873. 1874. 1875. 
i sens 1,178 -_ 1,264 ... 1,494 
Tolls, in francs ... 22,897,319 18 ... 24,859,383 ... 28,879,734 77 


In the above total is not comprised the revenue from the 
| company’s domaine, which, during the first three quarters of | 
| the year, amounted to about 875,000f; if a proportionate | 
| sum is added for the fourth quarter, and with it the sum of 
2,615,000F carried over from last year, the income for the year 
| will be 32,660,000. The total charges in 1873, amounted to 
| 18,569,470f, and if these have not been exceeded in 1874, the 
disposable balance should exceed 14 millions of francs; and as 
the statutory interest of five per cent. on she capital of 200 
millions takes only 10 millions, a sum of 4 millions will remain 
for a supplementary dividend, for the redemption of shares, or 
whatever employ the company may decide on. The balance 
may, however, be reduced by an increase in the charges, for 
it must be remembered that these were 1,200,000f more in 
1874 than in 1873. There is, however, little doubt that some- 
thing will remain over to pay a small dividend in addition to 
the fixed interest. 
| The hquidation of the old Banque de Paris, now amal- 
| gamated with the Banque des Pays Bas, is advancing satis- 
| factorily. The original capital consisted of shares of 1,000£ 
each. A first distribution of 1,250f was made in April, 1872; 
_a second of 900f in the following month; a third of 200f 
in August of the same year. A meeting of the liquidators 
has now just been held, and a fourth dividend of 300£ was de- 
_Clared. The shareholders have thus already received 2,650f 
| per share, and assets still remain to be realised for a fifth and 
| final distripution. 
| The difficulty arising out of the refusal of the meeting of 
_ the North-Eastern to ratify the convention for the sale of that 
line to the Northern Company is in a fair way of adjustment. 
The opposition, as may be remembered, was not. directed 
_ against the contract for the sale of the network, but against 
the mode of distributing the purchase money among the three 
companies forming the Philippart group of railways, all of 
_ Which were to be taken over by the Northern Company under 
| the same contract. The Northern Company commenced on 
the Ist January the working of the three lines, provisionally, 
_ 4 postponement of six months being accorded for the ratifica- 


| tion of the convention. The 
commenced to have the resoluti 
shareholders of the North-Ea 
on the ground of the admi 
have been abandoned. 


ons come to in the meeting of 
astern Company declared invalid 
ssion of parties not entitled to vote, 
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A suit resulting from the short connection of M. Philippart 
with the French Credit Mobilier Company, at the commence- 
ment of last year, has just been heard before the Paris Tribunal 
of Commerce, M. Philippart requiring, as part of his plans, 
to work the market unseen in favour of his own bank, the 
Franco-Hollandais charged the Spanish Credit Mobilier, in 
the month of April, to purchase on the Bourse, firm, 1,034 
shares, the order being given as from the French Credit 
Mobilier. The shares were purchased for a tota: sum of 
383,655f. M. Philippart was shortly afterwards ousted from 
the direction of the French Credit Mobilier, and the shares 
were never taken up. The Spanish Credit Mobilier, in conse- 
quence, brought an actiun against the French Credit Mobilier 
to force it to take the shares and pay the value. The French 
Mobilier denied its ability, pretending that the operation was 
on M, Philippart’s onal account. That plea was not, how- 
ever, admitted, and the French Credit Mobilier was condemned 
to take up the shares and pay interests and costs. 

A statement, issued by the Paris Savings Bank, of its ope- 
rations in 1875, bears witness to the continued prosperity 
among the working classes. The deposits received during the 
year amounted to 16,370,7&7f, or an increase of 1,937,117f on 
1874, which year had given an augmentation of 884,926f only 
on 1873. The withdrawals amounted to 12,541,633f; in 1874 
the amount was 11,564,040f. In other terms the sums paid in 
in 1875 exceeded the reimbursements by 3,829,154f, against 
2,869,630f in 1874. Before the war the account of transfers 
between the savings banks in the departments and that of 
Paris showed a steady current of the working classes from the 
eee to Paris; a contrary movement then set in, and in 

874 the transfers from Paris to the departments exceeded 
those from the departments to Paris by 389 in number. The 
current towards Paris may be now observed, as in 1875 the 
number of t:ansfers each way were almost equal in number, 
there being 1,117 from the departments to Paris, and 1,138 
from Paris to the departments, a difference of 2l only. A 
sum of 2,665,213£ was invested in Rente on account of deposi- 
tors during the year; 31,404 new accounts were opened, and 
21,788 were closed, the total number remaining open at the 
end of the year being 254,480. The tota] sum standing to the 
credit of depositors, at the end of the year, was 40,807,099f. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—No changes were made in the last weekly revision of the 
official price current by the Syndicate of brokers. The present rates 
for the current sorts are:—New Orleans, low middling, 81f; good 
ordinary, 73f; Georgia, same sorts, 80f and 72f ; Pernambuco. fair, 59f ; 
Sorocaba, 8!1f; Oomrawuttee, goed fair, 59f; Tinnevelly, 63f ; Bengal, 
48f. Sales last week, 3,245 bales; impertations, 2,124. Stock, 
199,900, of which 105,390 from the United States, against 106,450 and 





| 28,740 at same Gate last year. 


CorrEE (in bond). — Hayti, 99f; Gonaives, 


105f; Cayes, %4f; 
Jacmel, 9if; Rio, 94f; La Guayra, 110f 50c. 


Sales last week, 11,238 


Hines.—Bahia, dry, 98f 50e; Buenos Ayres, dry, 108f; Mataderos, 
120f ; Paysandu, salted, 64f. 

Woo..—Buenos Ayres, unwashed, 175f to 225f; Monte Video, 252f 50c 
per 100 kilos. 

TaLLow.—La Plata sheep, 54f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 


VIENNA, January 4. 

The consultations on the renewal of the commercial 
union between Austria and Hungary, which we mentioned 
in our last, were commenced in Pest yesterday. Auers- 
perg, the President of the Cabinet, the Minister of 
Internal Affairs, Lasser, the Minister of Finance, 
De Pretis, and the Secretary for the Board of Trade, 
Chlumetzky, left Vienna for Pest for this special purpose. 
The question is at present in a very critical position, as 
Hungary demands, as the price of its consent, the establish- 
ment of a Hnngarian independent Note-Bank, without waiting 
for the preliminary return to cash payments, which question 
should be solved in common by Austria and Hungary. I 
some time ago explained why the establishment of an inde- 
pendent Hungarian note-bank before the satisfactory arrange- 
ment of Austrian currency affairs, would be an unprofitable 
business. The Hungarian notes would suffer a heavier dis- 


count than the Austrian, and thereby create so great a confu- 
sion in the means of circulation that prices would be dis- 
turbed, and business would suffer in consequence. Hungarian 
notes would be at a discount against Austrian; the latter 
would entail a loss by being exchanged against silver, and 
silver would, in its turn, be at a discount against gold. The 
Hungarian Government tries to surmount this difficulty by 
at once demanding that the notes of the new Hungarian 


same conditions as those of the Austrian Bank. In order to 
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tone down the exorbitance of such a demand the Hungarian 
Government offers to pay its part in the expenses connected 
with Austrian State notes. Should these demands be 
granted Hungary declares itself ready to acquiesce in the 
Austrian conditions affecting the Treaties of Commerce. The 

roposals had been made before Christmas by the Hungarian 

inister of Finance to the Austrian Government, but they had 
then met with a decided refusal. Still the Hungarians insist upon 
their demands, which they regard in the light of a lawful right. 
They are already busy with the first preparations for their 
note-bank. It is said that both localities and directors have 
been selected. The question becomes still more serious, if 
what is said be true, viz., that the chief director is a man whe 
some time ago ventured to propose that the notes of a Hun- 
garian bank need not be covered by money in the coffers of 
the bank, but by mortgages on Hungarian landed property. 
This is the very means of renewing such a state of things as 
was brought on by French assignais. No wonder then 
that Austria fears that Hungary would try to over- 
come difficulties of every kind by having recourse 
to its note-press, and that the Government wil! go 
to any extreme before it sanctions so mad a proposal 
A complete separation of the commerce of the two 
countries, and the re-establishment of a duty barrier between 
them would be preferable. How unfounded the demands in | 


' question are may be seen frow the fact that the Austrian | 


National Bank has been so liberal to Hungarians that a solid | 
Hungarian bank will, with difficulty, be able to equal it. 

The Austrian-Danube Steam Navigation Company, which | 
for years past has not been able to pay more than 14 per cent. | 
interest, will pay 3 per cent. for last year. It is the greatest , 
navigation company in all Europe, having 200 steamers, | 
with 18,000 horse-power, and 655 ships of burden. The low | 
interest of this company has its reason in the severe lawe | 
of amortisation prescribed for it. In the year 1870 the} 
invested price of its stock amounted to 46 million gulden—the | 
sum of amortisation to 19 million gulden. At present al! the | 
above-mentioned ships are noted at the value of 24 million | 
gulden only, that is to say, very much below their real value. | 


In Germany, three important laws were inaugurated on the} 
Ist of January. Firstly, the new Currency Act; secondly, 
the new Bank Act; and thirdly, the Act on Civil Marriage. | 
At the same time the gulden of Southern Germany were put | 
out of circulation, that is to say, they need no, 
longer be accepted as lawful payment. All notes under 
100 marks are treated the same. Besides this, the | 
withdrawal of the notes of fifteen banks, which did not} 
submit to the new Imperial Bank Act, has been announced. | 
On the Ist of this month the Imperial Bank began to replace | 
the Prussian Bank. Its first step in life was to raise the rate | 
of discount to 6 per cent., in consequence of the Bank of 
England’s having also raised its rate of discount. Of the 32 
German private note banks, 15 have submitted to Section 44 | 
of the new Bank Act. By this means their notes have at- | 
tained the right of’ circulating over the whole of the German } 
Empire. The right of issuing notes of the other seventeen | 
banks is extinguished entirely for most of them. for a few if 
will be limited to the special State in which the bank has its | 
seat. ' 

The fifteen banks which have submitted to the new Bank | 
Act are the following :—1. The Stiidtische Bank in Breslau ; 


in Danzig; 4. the Provinzial-Actien-Bank in Posen; 5. the} 
Bank of Hanover; 6. the Bank of Frankfort; 7. the Sich- | 
rische Bank in Dresden; 8. the Cassen Verein in Leipzig; | 
9. the Stadt Bank of Chemnitz; 10. the Bayerische Noten | 
Bank in Munich; 11. the Wiirtembergische Noten Bank im 
Stuttgart; 12. the Badische Bank in Mannheim; 15. the | 
Bank fiir Siiddentschland in Darmstadt; 14. the Commerz | 
Bank in Liibeck; 15. the Bank of Bremen. 


It is, however, but the notes in marks which may circulate 
in all Germany. The notes in thalers and gulden have been | 
withdrawn and put out of circulation. Of the other seventeen 
banks the Bank of Brunswick has decided to limit the circula- 
tion of its notes to its own country only. Of three baunks— 
the Banks of Magdeburg, of Homburg, and Rostock—a deci- | 
sive answer has not yet been received. The notes of both | 
these and the thirteen others may not circulate out of their | 
State up to the moment when they are withdrawn entirely. 
To get an idea of the confusion which existed in German paper | 
money we need but consider that the different banks and State | 
“ emission” offices amounted to 58. Most of the notes of these | 
offices should have been withdrawn by the 3lst December, | 
1875, but eleven of them have been allowed a further respite | 
of one year, and one State’s administration has even been | 
been given time until 1878. Still commerce and business im | 
general will begin to feel greatly relieved already. We there 
fore hope that the Government will not wait much longer 
before it puts into force the revision of Section 15, by whack 


2. the Privat Bank in Cologne; 3. the Privat-Actien-Bank 


L a pure gold standard is at last introduced. Once this measure} 
Bank should be included in the forced paper currency on the | comes into action the German money market will be very 


much relieved. 
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CROSSED CHEQUES. 
SMITH v. UNION BANK. 
TO THE EDITOR OF THE ECONOMIST. 
Srr,—Your correspondent “‘B” seems to have misunder- 
| stood my letter of December 18, signed “G.” It was, as he 
| Bays, cistinetly laid down that the drawers of the cheque 
|| could have refused to allow their account to be debited with 
the amount of it, and I have attempted to show that that state- 
| ment is inconsistent with the remainder of the judgment, and 
that the arguments used to invalidate Mr Smith’s claim 
| against the Union Bank are distinct proofs to the contrary. 
|, To thia point I shall recur presently, but will first attempt to 
|| put my view of the case a little more clearly. 
|| The Act of 1858, under which Mr Smith sued the Union 
| Bank, gives to the drawer of a cheque the right of crossing it 
|| either with the words “& Co.,” or with the name of any 
| banker, and forbids the drawee in the first case to pay it to 
any one but a banker, and in the second to any one but the 
|| banker specified. There is no doubt that the drawee would 
| be liable for any loss the drawer might sustain through the 
| cheque being paid contrary to his direction, but the Judgment 
+ in the above case makes it doubtful whether, in the event of 
| his sustaining no loss through the cheque being so paid, he could 
| refuse to be debited with the amount of it. It is on this point 
| that 1 think the judgment is inconsistent. The Act further 
_empowers any holder of an open (ic., uncrossed) cheque to 
| cross it with the words “ & Co.,” or with the name of any 
| banker, and makes the crossing equivalent to the drawer’s 
| direction to the drawee. There must have been some object in 
giving the holder of a cheque this power ; the clause conferring 
}it must mean something, or it would not have been 
| inserted. It could not have been intended for the benefit 
|of the drawer, because, having given an open cheque, 
‘it could make no possible difference to him in what 
|manner or to whom that cheque might eventually be 
| paid. The drawer, in parting with his cheque to the payee, 
transfers, in effect, so much of his balance with his banker to 
| the credit of the payee, who from that moment has the sole 
| right, so long as he retains the cheque, to deal with that por- 
| tion of the drawer’s balance. While the cheque is in the hands 
| uf the drawer, and, consequently, the money which it repre- 
| sents is still his own, he has the power of directing as to the 
| manner in which his cheque is to be paid. When he gives his 
| cheque to the payee, the money which it represents is no 
| longer his, but the payee’s, and if the cheque be not crossed, 
‘| he transfers to the payee the power of directing as tu the 
|| manner in which it is to be paid. It seems pretty clear, there- 
fore, that the object of making the direction of the payee 
| equivalent to the direction of the drawer was to afford the 
| Same protection to both; otherwise the clause which gives to 
the holder the right of crossing a cheque becomes utterly use- 
| less. It could not have been the intention to give him this 
|| power for the benefit of the drawer, because the drawer has no 
| longer any interest in the money when he has parted with his 
| 
‘ 
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cheque. The conclusion, therefore, seems inevitable that it 
| was intended to benefit the payee, and to place him in the 
| Same position with regard to the banker as the drawer was in 
|| before parting with his cheque. The money represented by 
|| the cheque being the property of the payee, and he having an 
|| equal right with the drawer of directing as to how the cheque 
|| 1s to be paid, he ought also to have an equal right with tbe 
| drawer of objecting to be debited with the amount of the 
cheque if paid contrary to his direction. As the law is now 
| | interpreted, the payee and drawer have equal powers of direct- 
ing as to payment, but the drawer only can object to his diree- 
|| tion not being complied with, and can object, whether the 
|| money be his own ornot. If this view be correct, the drawer of 
|| the cheque in question might have refused to allow the Union 
| Bank to debit his account with the amount of it ; the money 

would then have remained on the account of the drawer at 

the Union Bank to the credit of the payee, where it ought 
| to be, that money being his sole property. “B” a 
| that the money would remain at the Union Bank to the 
| credit of the drawer ; it would stand in his name it is true but 
| would not be his, and he would have no right to deal with it 
| iM any way excepting to hand it over to the payee, who could 
} claim it from him. But if the payee could claim his money 


| indirectly from the drawer, on the princ; 
( } _ Un , 0 principle that “ whatever 
might be done indirectly may be done directly,” he could claim 
it directly from the banker who holds it on his behalf. There- 
| fore the fact of the banker being liable to the drawer for 
|| pay Le a cheque c ontrary to direction proves him to be liable 
oe ocet ae’ I will now assume, in accordance with the 
judgment, that the payee of a cheque paid contrary to direc- 
! 
I 





tion has no claim upon the bank ing i i 
| ai er so paying it. This was 
| held to be the case, on the ground that the bona fide holder 
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ntitled to retain his cheque, and therefore to obtain pay. 
mse of it. Supposing the cheque to have been stolen or lost '| 
before it reached the payee’s hands, in that case the drawer '! 
would still be liable to the payee for the amount of the cheque, 
Supposing the cheque to have been cros3ed by the ew to 
the payee’s banker, and ultimately presented by a bona fide | 
holder through some other banker, and refused payment, the 
holder would then be entitled to retain possession of the cheque, || 
and the drawer, being the only person from whom he could 
claim payment, if entitled to his money, would be entitled to 
claim payment of it from the drawer, who would also have to 
give another cheque to the payee. If the holder of the cheque 
could claim payment from the diawer it could make no e- 
rence to the latter whether he himself paid it or his bankers 
paid it. If, therefore, the bankers paid the cheque contrary to 
direction, and the drawer refused to be debited with the amount 
of it, the bankers might persist in debiting him; and, in the 
event of their being sued by the drawer, their defence would 
be that he was not damnified by their so doing, because, had 
they obeyed his direction, he would still have lost his money, 
If the holder could not claim payment of the drawer he would 
be compelled to resort to his pro er remedy, namely, to sue 
the previous holder. The fact o his having this remedy 
seems to have been entirely lost sight of. Why 
should he have a double 1emedy and the payee no means 
of redress? It is undesirable that the holder should be able 
to claim his money from the drawer or banker, because he 
would naturally prefer this course as the simpler one, and 
would thus exempt all previous holders, however careless or 
incautious, from any liability. There is no occasion for any 
alteration in the law. If lawyers could only get rid of the 
obsolete notion that a cheque must, under any circumstances, 
be negotiable, all difficulty would be removed. A specially 
crossed cheque cannot be negotiable if the clauses of the Act 
of 1858 relating to such cheques are to have any force. The 
fact of the cheque being negotiable would at once establish the 
claim of any bond fide holder upon the person by whom it was 
issued, that is to say, the drawer; the cheque wouid, in fact, 
be the same asabanknote. If the banker be held equally | 
liable to drawer or payee in the event of a cheque being paid 
contrary to direction, and a bond fide holder of a lost or stolen 
cheque with a special crossing be held to have no claim 
on the banker or the drawer supposing that he cannot 
get it paid through the banker named on the cheque, the 
whole question is settled at once; and I feel certain that it 
was the intention of the framers of the Act that it should be 
so. I think it was very bad policy on the part of the Union 
Bank to have allowed this case to come before the public. 
They would have acted far more wisely in paying the money 
and taking more care another time. 


I observe that “B” has fallen into several errors in the 
course of his letter, the latter part of which appears to have 
been written somewhat hastily. He says that “ if the Union 
Bank paid as it did, and the drawers refused to let their 
account be debited with the amount, then C would have got 
that amount; the drawers would have it, the Union Bank 
would lose it, but Smith would not get it.” He then 
adds that the drawer might “compassionate Smith and 
give him the amount,” but that he “ would have done so 
at the peril of C some day finding some one with an 
account at the London and County Bank who pitied him 
(C) more than he pitied Smith.” He forgets that C has 
already got his money, and given up his cheque, and is, there- 
fore, no object of pity, and has no means of getting his money 
a second time. Again, I cannot make out the meaning of 
the following sentences: “ C paid Mr Hubbard, or the lawful 
owner of the cheque. No one else was entitled to the amount.” 
Does your correspondent mean to say that Mr Hubbard was 
the only verson entitled to the amount? I may observe that 
“transverse lines ” do not constitute a crossing, and that rail- 
way dividend warrants are not, as arule, specially crossed. 
Your correspondent also says that when the cheque was en- 
dorsed in blank it was as though it had been drawn thus: 
‘* Pay the bearer on presentation by the London and County 
Bank.” He adds that “C, and the Union Bank, and the 
drawers have thought fit to dispense with presentation by the 
London and County Bank.” I should like to know by what 
right they have thought fit to dispense with a direction which 
the payee is distinctly authorised to give, there not being a 
syllable in the Act of 1858 empowering them to doso. A 
man who steals a coat might just as well say that he thought 
fit to steal it, and consider that a full and suffitient excuse. 
If the drawer, or the London and County Bank had im- 
pounded the cheque on presentation, they would have been 
liable to C for the cheque itself, not for the amount, that 
is to say, they would have been compelled to return it to him 
a8 the instrument on which he might sue tke previous holder. 
That is the only point on which I venture to differ with Mr 
Hubbard. I think the holder is entitled to retain his cheque, 
but only on the ground above-stated.—I am, Sir, your 


obedient servant, z 
January 4th, 1876. PRIVATE BANKER 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th day of January, 1876. 
ISSUE DEPARTMENT. 

Notes issued............ £35,536,845 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 20,536,845 
Silver bullion ......... 





55,536,845 35,536,845 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governmentsecurities £16,290,704 

Ke 3,252,320°} Other securities ...... 21,661,281 

7,453,325 

678,916 


st See eee eeeeeeeeetee 


ee csinneetinaa te 


Public deposits, in- 
Ex Gold and silver coin... 


cluding Exchequer, 

Savings Banks, 

Commissioners of 

National Debt, and 

dividend accounts... 8,477,812 
Other deposits......... 19,462,060 
Seven-day and other { 


DilIS w.ececccercerseeee 839,084 | 





46,084,226 
F. MAY, Chief Cashier. 


46,084,226 | 
Dated January 6, 1876. 
1HE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITES, £ ASSETS. £ 

Circulation (including Securities ............... 38,398,985 

bank post bills) ... 28,422,554 | Coin and bullion ....... 21,215,761 
Public deposits ...... 8,477,812 
Private deposits ...... 19,462,060 





56,362,426 | 59,614,746 
The balance of Assets above Liabilities being 3,252,320/, as stated in 
the above account under the head Rust. 

FRIDAY NIGHT. 
aoe preceding accornts compared with those of last week 


Decrease. 


exhibit— 
£ £ 
Circulation (excluding Bank Post Bills) 558,365 ......... see 
| 
| 
| 
| 
| 


Increase. 


UN MINED“ cccnundevecceaninecicccseccnes 2g @OE tOO 
Ce: ae ssrecidanscepnannimiatne ia 
Government securities .........cceseceeeses 2,394,677 
SI IIIIIEN ccchsnssdinncousecconnueceenes és 

I ithaca hind aliens een eiaiibieos ie satis 
BEE ssinndentdenesss SFUOe ances a si 
SII, -scheeneiereubiapnieieeusnkniemanennneen ius ceoseseee 1,046,483 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 

Jan. 5, Dec. 29, Jan. 6, 

1876. 1875. 1875. 
Thursday............ £39,312,000 ...... £14,456,006 ....... £20,575,000 
Priday .............02 20,068,000 ...... 20,432,000 ...... 22,045,000 
Saturday ............ 18,309,000 ...... sii essere. 18,967,000 
Monday ............ 16,792,000. ...... sae eeeeee 23,503,000 
Tuesday ............ 20,733,000 ...... 21,746,000 ...... 17,657,000 
Wednesday......... 20,014,000 ...... 


eeerreeee 996,966 
eeeeerdeee 607,767 
488,118 


15,388,000 ...... 21,265,000 














Total ......... 135,903,000 ...... 72,022,000 ...... 124,012,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, January 6, 1876. 
The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
5th January, 1876 :— 


| 
Circula- | — 
| tion, | Coin and | sapanieanes | Rate of 
Date. iBank Pout Bullion. | Deposits. in Banking Reserve. lDtesount 
Bills. | 





Departmnt 








—— - 











at. a a 2 i{\*% 
} 


Sept. 29 sesss..s---| 28,820,260) 27,408,042! 27,536,954' 32,596,907. 13,587,782! 2 
a 2a.s6.18! 2 
13 seeeaneeee 20,298,115 25,025,321| 30,176,907, 37,475,321, 10,789,206 
20 seesseeee +) 28,821,43C) 24,080,034) 27,743,187) 35,574,633, 10,258,654 
27 ssseseeeers| 28,265,830) 23,907,001) 25,362,485) $2,983,718 10,641,171 — 
NOV. 3 sssseesseeee| 28,689,560) 23,541,819. 23,520,903 32,715,950 9,852,259 — 
10 seesseeeesee| 28,165,340 ostena 23,433,552| 31,454,203 10,024,459 — 
17 sevesseesees! 27,750,550) 23,325,997, 24,157,534) 31,607,877 10,575,447 3 
2h sesveeseseee! 27,358,730 23,197,947) 24,449,941! 31,617,512 10,839,117) — 
Dec. 1 sssevseeess| 27,617,545 23,313,685, 26.554,837| 33,906,774 10,696,140 — 
B sseseeseees| 27,235,070 23,030,433) 25,667,080) 32,849,652 10,795,363 — 
15 serveesees-| 26,960,125) 23,235,577| 26,311,590) 33,043,353 11,275,452 — 
22 seesenserees ta 22,627,755) 25,006,456) 32,522,631, 10511490 — 
29 secseseseee| 27,525,155, 21,703,879} 27,455,048 36,165,075, 9,178,724 4 
Jan. 5 sesssssseres! 28,083,520 21,215,761! 27,939,872! 37,951,985' 8,132,241 5 


26,355,275, 30,439,600) 36,110,722) 12,371,660, 2} 


oe 


ww ¢ 








ee 


SE 


oe EEEEEEEEEEEEEE 


THE ECONOMIST. 43 
Subjoinedisour 1 table, affording a arative view of 
The Bankers’ Gasette. | tue Beak roturns, the Bank sate of iiscourt, the price of 
SO a ee ~~ _ | Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 


a ne 


| 
Atcorrespondingdates) Jan. 3, Jan. 8, Jan.7, | Jan.6, | Jan.5, 
with the present week. 1866. 1873. 1874 1875 1876. 




















Cireulation, excluding £ £ £ £ £ 


} 

| 
bank post bills ......| 22,221,887 | 23,013,720 26,097,425 | 26,620,775 | 28,083,520 
Public deposits .........| 7,579,437 | 6,776,914 5,372,590 | 5,435,544 | 8,477,812 
Other deposits ........., 14,727,958 | 19,607,516 | 21.576,202 | 20,366,489 | 19,462,060 
Government securities) 9,890,950 | 13,270,325 15,485,266 | 15,943,022 | 16,290,704 
Other securities......... 24,731,687 | 18,421,665 | 17,923,467 | 17,590,801 | 21,661,281 
Reserve of notes &coin| 5,979,743 | 13,037,692 | 11,346,296 | 10,464,536 | 8,132,241 
Cein and bullion ...... 


13,106,183 | 24,051,412 | 22,943,721 | 22,085,311 | 21,215,761 
Bank rate of discount, 8 % 45 % i % 5% | &% 
Price of Consels ...... 87} xd 923 92hxd |, 82xd | ogg xd 
Average priceofwheat 46s 1ld 55s lid Gls 6d | 445 2: | 453 3d 
ExchangeonParis(sht) 25.15 25 25 50 60 26 27§ 37} 2515 25 25 12} 223 
— Amsterdam ditto, 11 18 19 1119$120$11 17} 1S} il 25} 16} 1203 13 
— Hamburg (3mths) 13 92 10} 2050 2050 


Clearivg-house return 


| 2077 | =~ 069 
ve 114,036,000 120,225,000 124,012.00 135,903,908 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
10,003,7297; in 1873, an excess of 1,185,851/; in 1874, an 
excess of 3,652,7351; in 1875, a deficiency of 2,775,688/. In 
1876, there is a deficiency of 2,199,2211. 

In 1865, the Bank rate was further raised to 58 per cent., 
and some uncertainty was felt about even another rise; but 
the bullion drain to the East had been checked, and trade de- 
mands were naturally less after the turn of the year, although | 
business was permanently very active. | 

In 1873, the anticipated reduction in the Bank rate occurred, 
but outside rates were still considerably below it. Numerous 
strikes and commercial failures were occurring. 

In 1874, the value of money had fallen generally, and the 
Bank rate went down to 4. Anxiety was felt on the subject 
of English railway dividends at the time. 

In 1875, the fall in the value of money was precipitated by 
the reduction of the Bank rate to 5. A general and sharp 
rise occurred in the stock markets, King Alphonso had 
quietly succeeded to the Spanish thron». 

The account of the Bank of Frauce for the week ending 
January 6 shows the following changes :— 


Jan. 6. Dec. 30. Increase. Decrease, 
AsszETs, . £ £ £ £ 
iiickeciessearssa ciiabekdeteiiit « 67,442,000 67,010,000 ... 492,000 
Private securities .............+6 29,806,000 29,346.000 469,000 hod 
Treasury bonds.............00s0 22,256,000 22,2§6,000 ... one ose oon 


LIABILITIES. 
Notes ° 
Government deposits 
Private deposits ... 





undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 


PRUSSIAN BANK—Week ending December 31. 
Dee. 31. Dec. 22. Increase. Decrease, 
ASSETS. £ £ & £ | 
Coin and bullion .......cese00 21,902,000 ... 22,470,000 ... “ ..- 568,000 
Discounts and advances...... 26,787,000 ... 22,744,000 ... 4,043,000 ... wes 
LIABILITIES. 
Notes in circulation............ 36,786,000 ... 34,194,000 ... 2,592,900 oon 
DOU Iii ccncsdessenivesvacece 6,065,000 ... 5,143,000. ... ica «. 78,000 
Acceptances,encorsements,&c. 1,083,000 ... 1,326,000 ... st «. 243,000 
AUSTRIAN NATIONAL BANK—Week ending December 29. 
Dec. 29. Dec. 22. increase. Decrease, 
ASseTs. £ £ £ £ 
Coin and bullion ............+ + 13,460,000 13,611,000 « 151,000 
Discounts and advances...... 15,055,000 ... 14,861,000 ... 194,000 «. eee 
LIABILITIES. ; 
CR iiiccecensccteensuctonns 28,792,000 ... 29,087,000 ... _ 283,000 
NETHERLANDS BANK—Week ending January 3 
Jan. 3. Dec. 27. Increase, Decrease. 
ASSETS. £ £ 2 & 
(eS aenmE 13.231,000 ... wwe 40,000 
Discounts and advances ... 9,264,000 8,764,000 500,000 oe 
LIABILITIES. 7 i 
Notes in circulation 16,160,000 15,508,000 652,000 _— 
OIG sa sendesemnnedenisinesse . 4,770,000 4,967,000... a «- 197,000 
NATIVNAL BANK OF BELGIUM—Week ending December 30. | 
Dec. 30. Dec. 23. increase, Decrease, 
ASSETS. z £- £ & 
Coin and bullion ......sseccesee 4,716 06 4,605,000 ose 111,000 «0 ove 
Discounts and advances ...... 10,°24,000 ... 10,334,000... oe eve = 60,000 | } 
LIABILITIES. j 
Circulation  ....c...0. sececeseceee 12,701,000 ... 12,594,000 ... 157,000 — 
DepOSits.......000 aliens Sania 2,033,006... 2,152,000... as «++ 114,000 
NEW YORK ASSOCIATED BANKS—Week ending January 1. 
Jan. 1, Dec. 25, increase. Decrease, 
£ £ £ £ 
Speckle ...cocscscocse svenadent naaved 4,215,000 ... 3,492,000 723.000 
Leans ard discounts ......+« 48,411,000 ... 48,341,000 ... 7,00 oe 
Legal tenders  .....+...ece-eeeee 7,319,000 ... 7,473,000 sis 154,000 
Circulation............0 seuadeee 3,447,000 ... 3,474,000 ... «. 27,000 
dois dols dols dols, 
Net deposits ...ccsccceressereeses 204,580,000 ... 200,640,000 ...3,940,000 ... ee , 
* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Du'ch florin 
at ls 8d; and the franc at 26f per 1/. American currency is reduced into English 


money at 3s $d per dol, the item specie being taken at 4s 2d per dol. Net deposits | 
are ief: in dols om account of the mixture ef currency and specie. 





«+ 100,376,000... 97,994,000... 2,382,000 Ke 
secveesee 6,194,000 ... 7,559,000... see eee 1,365,000 
cessessseesesee 12,665,000 ce 12,9C0,000 wee oe ove 3 46,000 
The following are the principal items in the accounts of the 
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Discount anp Money Marxet.—Rates in Lombard street 
have been unsettled during the whole of the week, opinions 
varying widely as to what should be actually charged for dis- 
counting bills, but hopes being very generally entertained 
that the market must soon settle down. On Thursday this 
divergence of ideas culminated. The advance of the Bank 
rate to 5 per cent. destroyed the existing chances of a very 
speedy return to ease, and it then began to be realised that the 
drain of gold to France and Germany had come tpon so low a 
cash reserve here that it was too late to check it except by quite 
a high Bank rate. The demand for advances has been fitful ; 
while trade bills have diminished in quantity, as they must have 
done, owing to the dropping-off of business during Christmas ; 
the 4th has, on the other side, brought some demand for 
accommodation, and money was early in the week swept 
up into the Bank to provide for the dividend payments, which 
began on Wednesday. But these have not been the chief 
influences affecting the value of money, attention having been 
specially fixed on the gold movements, and rightly enough, 
with the cash reserve at so low a point as at present. About 
half-a-million has gone out of the Bank since Wednesday 
week, the 4 per cent. Bank rate having failed to turn either 
the Paris or the Berlin exchanges in our favour; but to-day 
those exchanges lost their adverse appearance, and no further 
exports of gold took place from the Bank. Gold has begun to 
arrive from America in small quantities. The rates of dis- 
count given below are only approximate, bills being taken at 
widely varying charges; but the rates for longer bills are 
rather under than over our quotations. Money at short 
notice is, on the other hand, scarce, 4 per cent. being the rate 
on English Government securities. 


The last return of the Bank of Prussia (now the Imperial 
Bank of Germany) showed this peculiarity—the bullion had 
fallen by 4 million, and the notes in circulation had increased 
by 2} million, the former amounting to 21,900,000/, while 
the latter stands at 36,785,000/. By the new Bank Law, the 
margin between the note circulation of the Imperial Bank, and 
the bullion in its possession must not exceed 12,500,000/, but 
‘the above figures show that margin to be 14,885,000/. The 
| excess—2,385,000/—is taxable at the rate of 5 per cent. per 
/annum, which bas no doubt impelled the Bank to raise its 
| rate of discount in order, by so doing, to cover the expense of 
the tax. 
| The changes in the Bank return are large, but of a nature 
| not uncommon at the beginning of a year. The worst point 
about it is, the decrease of 488,000/ in coin and bullion, the 
} sum of 493,000/ taken for export being in no degree balanced 
| by the small reflux from internal circulation, which has, how- 
| ever, evidently begun. Added to this, the absorption of notes 
_ has farther diminished the Bank’s cash reserve, by over half-a- 
| million, so that it now stands at 8,132,0001, or only 29 per 
cent. of the banking liabilities. In anticipation of the divi- 
| dend payments, the Government has, it appears, borrowed from 
| the Bank, but the public deposits, as yet, hardly show the 
| effect of such payments. Private balances are about a million 
| lower, and the diminution of 608,000/ in the other securities 
| show that, with the turn of the year, leas demand for accon-mo- 
| dation has been thrown upon the Bank. It may also be 
remarked that the item rest shows an increase of only 
| 179,399/, whilst a year ago such addition was as much as 
209,000/. 
| We subjoin our usual quotations for mercantile paper having 
| various periods to run :— 
Bank bills—2 and 3 months 


cocscesenece 41 er cent 

Do 4 i ; : 
= : == _seneetanees 7 ‘ - a. 
Trade bille—2 and 8 months ............ 44 5 ae cent. 
Do ae.”  etiaeine 445 per cent. 
Do GC == = asecescesece 445 per cent. 


The allowances for money kave been increased in accord- 


ance with the advance in the Bank rate, and are as follow :— 
Private and Joint Stock Banks at notice 


rivate and Joint Stock Banks at NOUCE ............00000. per cent. 
NI TION GD GEE ncovecsccccrnsesnccepenpsecseccosesnees 35 4 per cent. 
Discount houses at seven days’ notice ............sescese0s 4 per cent. 
Discount houses at fourteen days’ notice ..............0.0. 4 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
ES D  wasenes 3 3: 
TIE ecittn cin. cupsekbichebthuleecdusenies S: ‘sss ar 
IIIT... consuteppegssntuseeipannstesesens S ane 43 
SEINE ischéudsnatnenenensentecsocseesete eee 5 
BRRM UT ..0000ccccorccccvevcesceccocececs eve enceecens 5 


Consols has been a firmer one, considering the increased value 
of money, the decline being only } for the week. 


CONSOLS. 
Money. Account, Jan. 5. Exehequer Bills 
Lowest. Highest. Lowest. Highest. March & Jane. 

Saturday  ...rcccccrcccrscoesee Stock Exchange Holiday. 
eee re wa. Tito. DB wm DS ow. Bee 
INIT <.casnnseesnesnese aah OBR nce BBE ...cce GOR ... OBB ...... 28 te 78 pm. 
Wednesday .0..........00c0c80 93% «.. SBE ...00 7—Feb.2— ...... 2a te 78 pm. 
II onisnsinconnbaieneie SOE «nw GEE come . = 28 to 78 pm. 
Sti seansenecsesinioheinlacty: 933 93:3 sts 
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Bank Rate. Open Market. 


Per Cent. Per Cent. 
34 
Amsterdam ....ccccecceresesereneserers ee ceseeeeee 
Brussel® .ccsseserseceeesses soseenenoees BE secceeeee 34 
Leipzig.....essecsesecseeseeensrnes.cnneees GB  ccres.ace ; 
Vienna ...cccccsreeseesseceesensecsarseeers 5 sveee weve 43 
St Petersburg ....+--sceeeseeessenereenes 6 - r,t & 


Tur Srock Marxers.—Prices have every now and again 


shown a disposition to move upwards, notwithstanding the 
unreliable state of the money market. Purchasers of the 
stronger class have occasionally bought home-rail way stocks, the 
traffic returns issued this week giving very favourable results, 
and foreign securities have been steady, apart from the shock 
which spread general dulness when the panic in Egyptian 
stocks occurred. That happened about mid-day on Tuesday, 
news having then arrived that Nubar Pasha, the Khedive's 
Minister of Commerce and Foreign Affairs, had resigned. All 
sorts of rumours were then invented and listened to; the 
Khedive had quarrelled with Mr Cave, the latter would re- 
turn in disgust, the Government accounts were In inexplicable 
confusion and a desperate condition, the floating debt was 
double the previous estimate, and finally, when matters had 
reached their worst, there was no need for alarm after 
all. That so much trepidation should have been displayed 
shows that Egyptian stock—the 1873 at least—is largely in 
the hands of anxious speculators, who hasten to get rid of it 
on an alarm, and rush to buy back again in view of an ulti- 
mate rise. 
more affected by the course of the Paris Bourse settlement 
than by the excitement in Egyptian stocks. 
business was done, except as regards sales among weak specu- 


lators, under the fear that the money market might become 
feverish. 


The rest of the market was, in fact, neglected and 


To-day little 


Enxcuss Government Securitres.—The market for 


sealeaiaiauaill Bis ocnnee em 2s to 7s pm. 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 


last Friday. this dav. Dec, 

CameNSNs TOT MOMOT scccrcccscccecccocecescosocoscss COPS = puscecnce 935 3 — + 

III a ai rea Met wy eS 833% -*& 
MOORE BG cccsnnrsesevnsnensevevsnencceenesinees C6 i = cnnene we 93} - % 
New 3 Te ccccccccecceconevecsnansnsoccensucneoestonces 94 4 eeecesece 93; 4 = + 
Exchequer billa, June .......cssscccssssceseesses 28 TE PM  seocceeee 28 7s pm oe 
Bank Stock (last dividend 5 %)......escssesee 258 60 —saeseerece 258 CO ane ove 
India 6 %, red. at par, July 6, 1880 ......... BOSE TR menceecee 1063 7} 

Do 4 %, red. at par, Oct., 1888 ............ ee 1054 6 


Metrepol. Board of Works 34 % Consels... 1014 SB — croscence MER DS vee. 008 


CotontaAL Government Securitizs.—The rise here is con- 
tinued, and this week unusually strong, owing apparently to 


the re-investment of dividends. Canada 6 per Cent., 1881-4, 


are 1 better; and the 5 per Cents., 3; New Brunswick, 1; 


Prince Edward Island, 2; Quebec, 1 ; Tasmanian, 1. 

_ Foreign Governaent Securirres.—The changes on our 
list shows that business has been chiefly confined to the s0- 
called speculative stocks, which are in the cases of 
Egyptian and Turkish very much lower forthe week. In the 
latter there has been no such unmitigated panic as that in 
Egyptian on Tuesday, when the prices fell 6 per cent. with 
hardly a check, and since recovered partially only to droop again 
at the close; but Turkish have also suffered severely and 
continuously from the trepidation among holders, fears 
existing that the money market may become tight enough to 
lead to forced sales. The market for the stocks in question 
closes with a weak appearance at prices, in many cases 
the lowest touched during the week, The special de- 
pression in them must also to some extent be ascribed to the 
reports, more or less exaggerated, that Mr Cave had found the 
Egyptian Government accounts to be inaccurate and that the 
Turkish coupons nearly due would not be paid. Peruvian 


were infected to some extent b i 
re ; oy the purely market influences 
a — a difficulty in raising money on stocks in low 


_ A meeting of bondholders, which was held to-day, 
and which elected a committee to take steps for some a 


ment for obtaining interest pa i 

: yment, had little effect, and the 

oe are dull at the close. Hungarian are also prominently 
epressed. French have improved, and investment stocks are 


neral damage from the great fall 


without the least apparent ge 
in low class securities, 


aE. gene Re anatsieneaseastnenioaeEsteenssnieinanteeeseees 
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The following are the changes for the week, taking the | 


latest uaofficial quotations : — 


Ine. 
er Dee 


Closing Prices 
last Friday, 
6 %, 1868 SESESSESS SESE SSE SESE SEe Ceeeee go 91 
Ditto 6 % Public Works, 1871.........00.... 83 5 
Austrian 5% Silver Rentes (less income tax) 
Brazilian 5 % Ee eeeee eee 
Ditto 5 %, 1871 SOP ROEOE CEES coeeeeeeeee 


Clesing Prices 
this day. 


geeeeat 
yO 
“> 


ge~ 


Buenos Ayres 6 %, ..870 .-.-00..0..0+ 
Do 1873 ~ is: OPC Oe & © ORE Hote eres 
Chilian 6 %, 1873 ... 
Costa Rica 7 %, 1872. 
Danubian Principalities 7 %, i864 
Ditte a %, 1867 See eee eee ee eee ee 

tian 7 % . 1862 
7 %, 1864 Sees eeeer eaters seere 
Ditte 7 %, 1866 (Viceroy’s Lean) 
Ditto a %, 1867 Seeeeeeeeeeeeeee 
Ditte 7 %, 1868 SOSeeeeeeeeeeeereeseeeee 
Ditto 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1873 .se...0000- a cece: 
Entre Bios 7 %  cacccccsecsccccccvscscccee ciinenitnions ° 
French 6 % eeeeeerer STORE SHEESH EEC ETE SERRE EEE Ee 
Honduras 10 %, 1870 .........+ mahecedbenekenaian eo 
ee 5 %e 1873 .cccccccccscscescesccccccesece 


Ditte, 1 —_ 
Ita:iam 6 = 1861 (less income tax) « ecsccecce 
Ditte 56 % State Domain ... 

Ditto 6 % Tobacco Bonds...... 
Japanese 9%, 1870 .reccecerseeee 
MEXICAN 3% cooveeesee 
Paraguay 8 %, 1872 seoscc-sescesrecseree 


Ditte Consolidated 5 %, 1 
3% Bonds, 1863, i cocccccccece 
Russian 5 %, 1822 SESE RSEE SHEETS HC RRR eRe COREE eT Ee 
Diito 5 %, 1862 SPP O EERE ETERS TERE eeee ET HeT Ee 
Ditto 5 %, 1870 SSE E SET OEE Ee Weeeereteee 
Ditte 6 %, 1871 SCHEER EEEH HSE RE EHER SEE Ee 
Ditto 5 %, 1872 SHOR ERE SESE STEER HEHE TH EEE ES Ee 
Ditto 5 %, 1873 
Ditto 44 %, 1875 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditte 4%, Nicclai Railway Bonds......... 
Ditto 5 %, Moscow-Jarosiaw . 
Ditto 5 %. Charkof-Azof Bonds............ 
Santa F6 7 % ..0..0008 saeaandt cnnameaaii iieiaicoian . 
Spanish 3 %.... 
Ditto 5 %, 1870 “(Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) .....ccccsee ee 
Turkish 6 %, 1854.... 
Ditte 6 %, 1858 See eee eee eee eee eeeeeeete eee 
OS ES aE eusncece 
Ditte 5 %, 1865 (General Debt) eenceeceeses 
Ditte 6 %, 1865 ........ ecsocccocccnen eocecececes 
Ditto 8 %, 1869 SPCC R eee HERE eee E HEHE Eee CHEE tEee 
Ditto 6 %, 1871 ........ pesendasatein cantbeninee 
Ditte 9 %, Treasury B and C 
Wruguay 6 %, 1866  .......cccccccvccerseseereerses 
Venezuela, 6% 1864 and 1966 


Enouish Raitways.—There is much evidence of latent 
buoyancy in this market. Investments, undeterred by the 
great rise in railway stocks during the past year, are being 
directed to them; on the first hint of a disposition on the 
part of the public to buy them, there has been the usual specu- 
lative demand, assisted by estimates cf favourable dividends, 
and also by the large traflic returns published by many of the 
lines for Christmas week. But the rising tendency has again 
and again been repressed by the difficulty of the money 
market, which has discouraged the weaker speculators, and 
induced them to sell on succeeding days what they bought a 
few hours before. The market, therefore, appears to be in 
strong speculative hands and sustained by investments, the 
tone at the close being, however, flat, especially among the 
heavier stocks, which are, of course, most difficult to hold 
when the value of loans is high, as was feared would be the 
case to-day. Brighton have advanced, subscriptions to the 
new company being said to be small, and its prospects of 
success therefore less alarming. 


The following shows the principal changes for the week 
im the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Closing Prices Tne. 
last Friday. 
Caledonian SOP E ESSE E TEESE EESEEHERS ECO H ETE E EEE E EEE q 
Great Eastern SME CSEOSSCSSEETE SEES HEE ERE E HCH H EEE EEe 
Great Northern SESSSETESC RET E HORSE REE Eee 
Ditto A SOCCER SST SEES ESTE SCE ERE SET EHH EH EEE Hee 
Great TT ncinsenneenenncaetameccininneat 
Lancashire and Yorkshire .......secsscseseeses 
— Brighwen. SOCCSS CE SETHE TERE E HET ETE ET Ee 
Leneon, aChatha’ "and Dover. .....cscccccseee 
Ditte Arbitratior Preference ... seeseeceeees 
Lenden and North-Western eee es eeeereereseee 
Lendon and Boath-W esterm....cccccccccccccecee 
Manchester, Shaffieid, and Lincolnshirs ... 
Deferred 


SOCCER THe eee sere sereseEeee 


Closing Prices 
this day. or Dec, 
123536 -H 
wit - i 
140 1 ie 
166} 1 


seeeeeere 
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seecee seeceeses 


eeeceoess 


eeeeesere 


eeececees 


everteces 
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+000 Oe ORES EEE EHS FeSes eee seeneeeees 


Midland 

Nerth British POOR OTE ENTE OS DOSE Ee Hes eweeEeeeeees 

North-Eastern—Consols SePeeeeeeslecseses 

Beuth Kastern SOME STEER TOSS SE TESS OREO HEE» 
Ditto Deferred........ seececececeees, 


Tae quotations for the ao debenture 


as follows with last week :— 


Great Eastern A 5 % Oe ee 1203 iy 
Ditto 1867 Redeemable 5 %.ceco.ccsseeseres 119 20 
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Closing Prices 


last Friday. 
Great Western 5 % Deb. SPCC eRe eee sees es emeneees 125 6 xd 
Lenden and North-Western 4 %.... 
London and Brigaton 4§ % .......ceccescscesces 
Lendon, Chat., & = Arbitration 44% 108} 9} xd ......« 108} 9} 
Metropoiitam District 6%  ccecccccoceeresceacee 138 40 xd 139 41 


On the railways, the Christmas traffic has, as usual, been = 
i 


Closing Prices inc. 
this day, or Dec. 

125 6 ad’ Sin 

106 3 

111 2} 


seeeeeree 


eee reecee 


mainly passenger, but the immense increases—16,426/ on 
the London and North-Western, and 16,240/ on the North- 
Eastern —are three-parts goods, while more than a half of the 
10, ~s 7l increase on Great Western is due to the same class of 
trailic. 


RAILWAY TRAFFIC RETURNs». 


Aggregate Receipts of 


Week's Receipts. Half-year te date 


Inc. or Dec, 


on 
Corresponding 

week in '74. Amoant, 

£ £ 

Bristol and Exeter seeeee eee eee eee eee eee eee eve 

Great Eastern ........... 43,504 + 3,578 ... One week. 

i 

i 


. or Des, 
ea ! 
Correspadg. | i 


Amount. per. im "74, 


Great Northern 48,720 + 4,22 
Lancashire & Yorkshire 63, 222 + 4,061 
London, Chat.,& Dover 16,486 -+ 2,429. 
Lendon & Nrth.-Western 161,432 -+16,426 
Lendon &South-Western 36,712 6,196 . 
London and Brighton... 31,572 3,963 . 
Man., Shef., & Lneolnsh. + 4,621 
Metropolitan  ........0006 + 1,255 
Metropolitan District ... 
___ R 
North-Eastern........0.0. 
Seuth-Eastern .... 


31,087 
10,368 
5,445 
104,964 
116,588 
32,015 


57,288 
18,172 
97,819 
47,961 


128,109 + 15,482 
One week. | 

8,445,991 + 42,048 * 
One week. 


+ 530 
+ 8,174 
+16,240 
+ 2,709 


+10,159 ... 1,257,838 + 42,674 
+ 1,698 ... 393,490 + 13,803 
-+10,217 2,388,404 + 36,163 
+ 4,375 935,209 -++ 62,576 


"Caledonian ........ ccocce 
*Glasgow & Sth.-Westrn. 
*Great Western ......... 
*North British............ 


* In these cases the aggregate is calculated from the beginning of August. 
FornigN and Co.tonraL Raitwars.—The following are 
changes for the week :— 


Closing Prices Ine. 
last Friday, 
18} 193 
21 2 


Closing Prices 
this day. 
Antwerp and Rotterdam ... 
Sabla and San Francisco 
Selgian Eastern Junction ..... eceececcoece eres 

Buenos Ayres—Great Southern 
Datch-Rhenish........ ecvcccccsvcccccossccceccocecscs 
Lemberg-Czernowitz........ wrevcesccccccceseccece 


Pr 


ae 
ae 
Oke wes 
ae 
Co we 
5 ae 
Se mime 


oe ee 


¥ 


ovr BS yp 
- 


Sambre and Meuse.......... eccesecceseceess ecceces 
San Paulo....... wenbeccuunes cosccccecsoscocosccses eco 
South-Austrian and ombardo-Venetian. coe 
Ditto 3 % Obligations... 
BRITISH Possessions. 
OG GR i ccectsncdncscecteccsonce ecccose eoccccecse 
Grand Trunk of Canada .....0..c000. 
Ditto Third Preference 
Great Indian Peninsuia...........0 eocecccccecces 
Great Western of Canada . 68 & eueentbec 
Madras 6 % ........ esecreccss-cceces eoqceccese eeenuta 1 233 4 Ed se. 


2% 

American Sxcurities.—Government anita are still the 
subject of attention amongst investors on this side of the 
Atlantic, but show some irregularity rather than an indis- 
criminate rise. Good railway bonds are also in repute 
amongst banking houses and other large capitalists. Atlantic 
and Great Western securities have fallen, the reorginisation 
plan being discountenanced by the refusal of the Stock 
Exchange to grant a quotation for the proposed new certifi- 
cates. 
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Closing Prices 
GOVERNMENT anD Sratz Stocks. last Friday. 

United States 6 % 5/20 Bonds, ’65 (par 103) 104 } 
Ditto 1867 Issue (par 103)...........000ee eocee 1074 3 
Ditto 6 % 10/40 Bends (par 103)....... ecooe 1062 # 
Ditto 5 % Funded Loan (par 103) 105} 3 

Massachussets 5 % Sterling Bonds, 1900... 103 5 

Virginia New Funded (par 103) 61 2 

RAILR@AD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 
Ditte Second Mortgage (par 103) . 
Ditte Third Mortgage (par 103) 

Ditte Leased Lines Rental Trust.... .....+ 

Erie Shares (par 103) 

Ditto 7 % Conselidated Mertgage 

Dilineis Central Shares (par 103) 

Illineis and St Louis Bridge 7 %, lst Mort. 

New York Central 160 dols shares (par _ 

Pennsylvania 60 dels shares (par 514) . 
Ditte General Mert. 6 % Bends, 1910 


The Utica, Ithaca, and Elmira Railroad cee is offer- 
ing for public subscription an issue of 300,000/ first mortgage 
7 per cent. bonds, finally redeemable at par in 1902. 

Jornr Stock Baxxs.—The fall in Egyptian banks is the | 
feature here, but the following have advanced :—Alliance, } ; 
National, 3; Bank of Australasia, 2; Bank of Egypt, 1; 
Chartered Mercantile, 1; Hong Kong and Shanghai, 1 ; 
London and River Plate, 1. On the other side, Anglo- 
Egvptian are 2 lower; Franco-Egyptian, 1}; Bank of 
Alexandria, 3; Imperial Ottoman, 1}; Anglo-Peruvian, 4. 

TrELEGRAPHS.—Anglo-American stock is 1} higher ; 
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T . 3s W . On the ® Tuxrspay, Jan. 4 Farivar, Jan. 7, 
| Eastern, }; Great Northern, ¢ ; Hooper’s Works, $ : = ® =——— 
| other side, Submarine Trust is 1 lower ; Construction, 3. ; Prices Negotiated ces Nego tated 
ii an . os : Q- ctncaieaies 
| _Mixes.—In the foreign mining market there is — _——————}—- ee ae 
Paes h being 2 higher; Panucillo, 4 ; | qmsterdam ...scccsesssssesseees .| 221 8212 
| ment, Cape Copper shares being ide, St John del | | Dittounneennneeeres} 9 Months.| 12 2) 12 34) 12 St) Ia y 
| Eberhadt, } ; Fortuna, }- On the other side, St John de Rotterdam ssrssersessrsrveereerses| = a 25 424 | 35 40 35 45 
| Rey have fallen 20 ; Richmond, } ; New Auebrada, 3. Antwerp and Brussels wn] 5 | 3895 | 3 20'| 38 12 2 2 
i 1S seseenevecees sncentanenennene . ae | 
+ LLANEOUS.—-Among bonds, &c., American Lovestment ait wnneeeneerenerenne 8 Months} 35 40 | 3B ar 3b = a 
MISCELLANE ee ’ = arsel seeeeeeeeceneeeeeeeneeeenss 8 
2 higher; City of Brisbane, 1; City of Ottawa, 1. Hamburg ... - — — 3082 a 
For ‘on and Colonial Government Trust, 3rd issue, is 4 down. ee ee ap — | = = ava 
The f llowing have advanced during the week :—Nantyglo | frankfort-on-the-Mainwes-| = = | - 308 308 
oe . ; } Petersburg ....ccccecersseseseeess: — 65 i 
\ and Blaina Ironworks, 4 ; General Credit, $3 Imperial Credit, Copenhagenssscesneeo sense , as = | = S. 7 on 7 eh 
| Surplus Certificate, 1; London Financial, }; Australian on ee ae 11 57% | Ls = =. = a a 
A a olaaeal 5; Hudson’s Bay, }; Natal Land, 1; London | garich and Basle ccccccccocee| = 2” | e, mn a 
is F , + y i is a i a eeeetec ee eeeseeeeeeeeeeeeere: = ; 
oeae Omnibus, 2. On the other side, North British AEE oenmnmmmocenen| | ‘ le a a 
- l . == 
; 6 . f 0, >. Seville ....cccrccecee ew 48 ” 
| Australian are 2 lower; Native Guano, 5 the cixoular of | muslaamnsn ae o | ine 48 ‘ 
= . i i a e circular BERIABS ccencersvsee - . 4 
]| BULLION. —The following ” taken from bullion during Granada ceovcosessee — -s00° = se | st a ai o 
Messrs Pixley and Abell on the transactions in Santannnnre - 3 | st ut ti 
covanniansnnneteeg at a, 
the week — s Zaragosa seaeecesannnns senupeeaese = | or'a7| 27 523 oT 55 27 60 
| 40) Tl changes on France and Germany have slightly Genoa, Milan, and Leghorn... - 2 2 37 524 97 55 27 60 
: ee 1¢€ ‘on und ee geld has therefore continued, and 516,000/, in an escees, sence evesseses —— = | 2a oa 21 56 21 eo 
clined, the dem: /' ; Ses penetnioseen muannenseinens | 7 
ae a have been withdrawn from the Bank for — passes Siluembanl Mamhth 1... | - = | 2 a7 27 2h a7 m7 
: ae Bey HE BRE Ee taway. are not of much importance | Lishon ...ccccccccsscsccessssresees 1 = | 59} 5% 26| CB 
| The arrivals, which have also been sen zils. 57.1001 from the | Oporto .........csece-e- sees: | — | 52% 2 
is week—comprising only 10,920/ from the Brazi 8, 57, he = 
| o —_ y 30! fr as Aloxendeie. 126,000/ sovereigns, from the North FOREIGN RATES OF EXCHANGE ON LONDON. 
ee as “rs int > the Bank, ard 6,000/ have been sent to the Latest Rates . Snchenge on 
ie “( > sre se « me ’ » ’ . ee t sondon, 
| = a Nile. The demand for export during the past yea) as se - a - = ae eke 
1| h ae a active: and although during the first six m¢ nths — — fiat ceesnersenorsinnt om , oe oe - 
—_ : : : Se le all ‘j rere sold to the Bank, a a pene a la 4 aoe 20.26 gd. eoscee a 
ne eo of — — —_ — a ie H smburg sceceosee = 2 am oe ee 
in g the we = 7 " y : - ‘se fas BerllN ccocesccccse-cccce _— 7 «eeeee 20.1 eeeeee = 
ao were quite inadequate to supply the demand, and recours¢ was raat on =. 7 nate end = 
| had to the Bank to the extent of several millions, chiefly for Germany, ——— cae ee = _, $i veseee 60 Gays’ sight. 
acai and Holland. The following statement of the imports and ex- EEAVADR cccccc.cccovece poe : coceee 17 % ro — ZOld eee. os 
ae ons ; interest :— DOUFTE ..cesseeeee Om - B nee ar “ 
ports during the pees re yearn meg paloma ~ na ssiintailioatdael ms = > 1 pm ee: 6 eee -- 
1871 1872. 1873. i 1875. Rio de Janeiro ...... Dec. 29 eases 27d sauna 90 - 
| ¥ £ 4 : a tae Pervambuco 00.0... OCt. 2B  cooce . 2th ttn 
+ 22.874,346 19,238,340 22,655,210 20,497,810 22,224,479 | Buenos ASTOS....00008 Doe Risto ° a ° ~~ 
Imports.. aman 21.305.190 20,768.61) 13.667 .868 18,079,605 Port Elizabeth ...... - 1 es 4% pm, eee . a on 
The im orts ‘of 90 a from Australia and the United States, for the same Bombay ..... te — 29 reese . “eee aaa 6 months’ sight, 
: se oa : SERED: svcheosntonsese — 3 a eet _ 
| periods, are also given:-~ me 1974 1975. | Hong Keng...se..s0 — 90 cress 4s 08d a - 
1871. = = £ ; £ Shanghai ............00 — 80 ceoree 5s 7id seeeee - 
£ : men & cain naninenigiied 
3.820.114 3473.87 9,383,490 6,782,990 ... 6,780,510 — a 
| Giutea States, S'S11700 . 807,590“. 3061,300 |. $307,500“. #14825 EXCHANGE ON INDIA. 
i ited States.. J of 
Silver.—The arrivals during the week have been small—only 


(From Girard de Quetteville’s Circular.) 
JANUARY 6, 
7———— Bank Bills. 


15,000/ from New York. The price has, however, still er: 
clined, owing to the absence of important orders, and sales have been 
ined, g 





~ Documentary & Private Bills, 








60 days, 30 days. 60 days, ° wa 
waite he Wn diane Vest Indies, and | Calcutta ...... 1s 93d ls OF5d 3 2.000. ls 9}d in 8 
made at 553d per oz. The Nile takes 20,000/ to — . e ose — ee sens ie ota a on ’ ta = Bee 
the Peninsula and Oriental steamer 82,0000 to Bom ay. —— = Bombay ....0 ls 9{d © 1s OF 3d wcseee Is 9id — | 
past year silver has declined in value. oe " cs aa 7 eect oes ‘ oa » oil once «6D OM Ct ls 93d 
wre 3" . sa « rradually ad, until in June 554d per oz, Ma B.ccsse Yo TiS ws. 44 % pease ove ese eee 
57 54 per oz, the price has gr — = agp TI, , enaskcet then tenalle im- Singapore ... 3s 113d 38 114d... 38 103d 11d .. Ss lid 1l}d 
the lowest price on record, was touched. oe Sty apostle Hong Kong... 38 11}d we 38 114d acre - 38 103d lid... 3s 1ld 11}é 
proved, owing to important orders for Spain, to 574d per oz 1 Shanghai...... bs 64d 687d. bs 43d bs 5d 
| October ; a relapse has since taken place, and the rate at the close of | eens 
the vear was 564d yer oz, the average price during 1875 showing | _— : a 
” 8 & 7 ° ea . . ‘ +, mo Y r 1g 
| a fall of 1,.d per oz from 1874. The imports and exporis of silver during NOTICES A ND RE PORTS E 
| the past five years have been :— a oe i ac 
1871 1s72 1873 1874 1875 
| > £ £ £ Ca STOCKS. 
whe 5 380 10,766.078 12,302,220 11,797,994 9,506,757 
| — : Seen ae 1.099.497 10,255,500 12,385,438 8,650,122 


Cape of Good Hope 44 per Cent. Deb ntures.—Upon the tenders 
being opened by the Crown Agents, it was found that the 
number of applications was 128, amounting in the aggregate 
to 540,200/, of which 390,100/ were allotted at prices varying 
from $8} to 101/ 10s. The minimum, disclosed after the 
opening of the tenders, was 983, and the balance of the 
1,000,000/ has since been taken up at that price, 





Mexican ID lars.—Those lately on the market have been sold, chiefly 
for China, at 543d per oz, showing a further fall of 44 per oz. _The 
| prices for this coin during 1875 varied with the rates for bar silver, 
| and, although the fall induced many purchases for China, a great part 
| of the arrivals was taken for refining purposes. The price which in 
| January last was 563d fell to 55d per oz in December. 
| Exchange on India for banks’ drafts at 60 days’ sight is 1s 98d per 


weep 8S 






rupee. Tenders for the India Council bills were received yesterday, 
| the amounts allotted were: to Calcutta, 380, 007 ; to Madras, 20,000/: 
| and to Bombay, 300,000/. Applications on Calcutta and Madras at 
1s 93d per rupee receive 15 per cent., and on Bombay at the same rate, 
| 14 per cent. On 6th January, 1875, the amount of India Council bills 
| issued was 550,000/ subsequently, and on every occasion to 2nd June, 
| 700.0007: on and from 16th June to 2lst July, 690,000/ ; on 4tin 
August, 650,000/ ; and on and tince 18th August, with two exceptions, 
700,000/ ; the aggregate amount for the year being 16,299,500. The 
| rates have varied from 1s 1C4d per rupee on 6th January, to 
| 1s 93d to 1s 9$d on 7-21 July, varying from this last quotation up to 


' 

Quotations for Bullion.—Goli—Bar geld, 77s 10d per oz std; ditto 

fine, 77s 10d per oz std; ditto, retinable, 783 per oz std. Silver— 

: | Bar silver, fine, 55gd per oz std, last price; bar silver, contain- 
ing 5 grs gold, 56,°.d per oz std ditto; Mexican doll 


ars, 543d per oz 
ditto. Quicksilver, 10/ 15s to 11/ per bettle. 


Discount, 3 per cent. 
| According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended Januar 
has been as follows :—Gold—Import, 194,150/; export, 
882,6301. Silver—Import, 171,318; export, 189,916/. No 


gold was taken into or out of the Bank to-day on roreign 
account. 


1s 9434 until 3rd November, the three remaining issues of the year 
being 1s 9$d and 1s 9,,d. Banks drawing rates on India for 60 days 
sight bills have ranged from 1s 103d in January to Is $d in Decem- 
ber, the fluctuations at intermediate prices having been numerous. 
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_ for was 1,374,700/. 


from the Peruvian Minis 
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ment by telegraph the order of intima 


Colombian 44 per Cent, External Debt,—The Council of Foreign 
Bondholders communicate that the payment of the llth 
coupon, due Ist January, is necessarily postponed until the 
remittances now in the hands of the London and County 
Bank shall have matured. The monthly instalments continue | 
to be paid in coin to the agent of the bondholders at Bogota 
with punctuality. 

Equador Bonds—The Equador Commission of Agency re- 
ceived advice from the agent of the bondholders that the 
Executive had been authorised, by a vote of the Chamber of 
Deputies in September last, to make an arrangement of the 
foreign debt on the basis of a 6 per cent. stock at the rate of 
30 per cent. for the principal of the debt, with a sinking fund 
of 24 per cent. But, according to advices received by the 
Council of Foreign Bondholders, it is doubtful whether the 
rate of 30 per cent. has not been reduced to % per cent. A 
memorial to the new President has been addressed by the 
Council and the Commission of Agency. 

New South Wales Government Loan Jor 901,500/.—When the 
tenders were opened, it was found that the amount tendered 

All tenders at 92/13s receive about two- 
thirds of the amount applied for, and those above that price 
receive in full, 

Peruvian Finance,-—The following statement has been received 
ter in Paris :— 

The Minister of Peru in Paris has received this day from his Govern- 
ting that, whilst the special com- 
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missioners in Europe are to continue their exertions for the negotiation 
of a new guano contract, the Peruvian Government is ready to come to 
an understanding with the bondholders, with a view to the conclusion 
of satisfactory arrangements. 

Paris, Dec. 31. 

RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio Consolidated Loan,—At a meet- 
ing of the holders of consolidated bonds, for the purpose of 
considering a proposal submitted by the company, after a 
short discussion, it was agreed to resign the coupons for 
twelve hulf-years, and in return to receive an income bond, 
the coupons in the meantime being funded. 

Bury St Edmunds and Thetford—The line is completed, and 
will be opened in the course of a few days. 

Canada Southern—Interest Bonds —The London Bank of Com- 
merce announce that the two coupons, due Ist July, 1875, and 
Ist January, 1876, are now payable at their offices. With re- 
gard to the coupons of the First Mortgage Bonds they are 
without any instructions. 

Coal Rates io London —The Great Northern, Great Western, 
London and North-Western, and Midland Railway Companies 
have severally given notice of an advance of 6d a ton in their 
coal rates on and from the 10th inst. 

Dutch Rhenish.—A special meeting will be held on the 15th 
inst., at Utrecht, “to sanction the creation of a 5 per cent. 
loan of 500,V00/, in five series of 100,000/ each.” 

East Indian.—At the meeting, the report was adopted. The 
expenditur: has been larger than usual, in consequence of the 
Government having required certain alterations. A dividend 
of 5s 7d per cent., in addition to the guarantee, was declared. 

Erie.—At a meeting of bond and shareholders the following 
resolution was passed :—Ist. ‘‘ That the scheme of reorganisa- 
tion embodied in the report of thecommittee, dated Dec. 17,1875, 
be and the same is hereby adopted, so far as its general princi- 
ples are concerned, subject to such modifications in details as 
the committee may from time to time find necessary or ex- 
pedient after consultation with the president and receiver, and 
with the bond and stockholders in the United States. 2nd. 
That the committee be continued and empowered to take ail 
necessary proceedings to carry the scheme into effect, and 
that this meeting, composed of all classes interested in the 
Erie Railway Company, respectfully but earnestly request the 
Hon. §. J. Tilden to accept the position of referee to decide all 
questions inter se and generally which may arise in completing 
and carrying out such scheme.” The secretary of the com- 
mittee has issued a summary of statements of earnings and 
expenditures for the year ending 30th September, 1875, 
received from the receiver, showing that the earnings for that 
period were $16,876,858, and the expenses $12,679,130, leaving 
a net profit of $4,197,727, but after allowing for “outside 
operations” there was a balance of net profit of $3,558,084. 

Grand Trunk of Canada,—The company announce that their 
president has received a telegram from the general manager 
to the effect that the dispute with regard to west-bound rates 
has been satisfactorily settled. ’ 

Grand Russian.—Messrs Baring Bros. and Co. announce 
the payment of the dividend on the shares. 

Great Western of Canada.—The following telegram has been 
received :—‘ West-bound rates will be advanced on the 10th 
inst.” 

Metropolitan and Brighton Railway—via Beckenham.—The pyro- 
spectus of this proposed undertaking has appeared, the capital, 
for which subscriptions are invited, being 2,100,000/, in 20/ 
shares. It is stated that the provisional committee of the com- 
pene anticipate that the South-Eastern and Chatham and 

over Companies “will not take any prominent part in 
opposing an undertaking which will bring to their respective 
systems a large accession of traffic.’ Should the Act not be 
obtained subscriptions will be returned in full. 

Northern of Ireland—lIrish North-Western—Meetings took 
place in Dublin on the 4th inst., at each of which the pro- 
posed amalgamation of the two companies, approved of on the 
4th of December last, was finally decided on. 

North-Western of Monte Video—The directors, in a circular 
calling a meeting of the debenture holders to take into con- 
sideration a petition for the winding-up of the company, state 
that no money has been received from the Uruguay Govern- 
ment on account of the guaranteed interest, and that the 
amount due to the company to 30th Jure last was 28,621/, or 
up to 30th Dezember last a total of 46,555/. Therefore, they 
are unable to pay the overdue coupons of those dates, but 
peace having been restored, they hold out hopes that the 
Government will soon be in a position to meet the claims of 
the company. 

Philadelphia and Reading Railroad 6 per Cent. Bonds,—Messrs 
McCalmont Brothers and Co. have invited subscriptions for 
2,000,000/, in bonds of 200/ each, at the issue price of 934 per 
cent. The mortgage repayable at par by annual drawings in 
thirty-two years. These bonds are similar in all respects with 
the “‘ 6 per Cent. General Mortgage Bonds, 1874.” 

BANK». 

Alliance.—The directors recommend a dividend at the rate 

of 7 per cent. per annum, and that 12,500] be added to the 
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ward about 35,500]. The reserve fund will then stand at 
182,500/. At this time last year, the dividend was at the rate 
of 8 per cent. 

Birmingham Joint Stock—A dividend has been declared, at 
the rate of 20 per cent. per annum, together with a bonus of 
1/ per share, both free of income tax. 

Consolidated—A dividend at the rate of 10 per cent. per 
annum (at the same rate as a year ago) is announced, adding 
7,000/ to reserve, and carrying forward 5,674. 

Imperial—An 8 per cent. per annum dividend is proposed, 
being at the same rate as at this time last year. 

Liverpool Union,—A dividend at the rate of 10 per cent. per 
annum, free of income tax, is recommended. 

London Joint Stock,—A dividend of 10 per cent. (making 174 
per cent. for the past year) is announced. At this time last 
year 1] per cent. was paid, making 21 per cent. for 1874. | 

} 
} 


reserve fund (the oe part of which arises from the | 
further realisation of the assets of the old bank), carrying for- | 
| 


London and Westminster.—The directors have resolved to de- 
clare a dividend of 7 per cent. for the half-year ended the 31st 
December, making 12 per cent. for the year. The “rest,” or 
surplus fund, will then amount to about 710,000/. At this 
time last year, the dividend was 11 per cent., making 21 per | 
cent. for the year. The “rest” was then 1,014,000/. 

North and South Wales.—A dividend of 10s per share, or at | 
the rate of 10 per cent. per annum, is announced, together 
with a bonus of 7s 6d per share, free of tax. An issue of 7,000 | 
shares, of 10i each, is also proposed, to be allotted at 5/. 
premium, of which 2/ will be paid by the bank. 


i 


Union of <Austraiia—The directors have resolved upon a_ 
dividend of 1/ 15s per share and a bonus of 5s being together | 





at the rate of 16 per cent. per annum, or ai the same rate as | 
at this time last year. 

Union Bank of London —The bank at the half-yearly meeting 
on the 12th inst., will declare a dividend at the usual rate of 
15 per cent. per annum, carrying forward 7,200/ for appropria- 
tion at the end of the financial year in July. At this time 
last year, the dividend was at the same rate of 15 per cent. 
per annum, and 32,000/ was carried forward. 


ASSURANCE COMPANIES. 

Church of England Assurance—The company announce a 
dividend at the rate of 12 per cent. per annum. 

Equity and Law Life——A dividend at the rate of 14s per 
share, clear of income tax, is announced. 

Home and Colonial Marine.—A circular has been issued. by 
the directors, making a call of 2/ per share, payable Ist July 
next, in order, it is stated, “that the complete confidence 
hitherto reposed in the company by insurers should remain 
unimpaired.” It is stated that this is a recautionary 
measure, the favourable appearance of the 1875 account, as 
compared with that of 1874, being, the directors hope, such as 
to enable them probably (when the call becomes due) to defer 
its payment, if not to rescind it altogether. 

Ocean Marine.—A dividend of 5s per share, being same as a | 
year ago, is announced. 

Universal Marine——A dividend of 5s per share has been 
notified, making, with the 5 per cent. paid in July, 10 per | 
cent. for the year. This is similar to last year. 


EE eee 








Crystal Palace—Myr J. Sawyer, the refreshment contractor 
to the company states that he made a proposal to the directors | 
in June, 1874, to the effect that he should rent the entire 
buiiding ard grounds for the sum of 56,000/ per anaum, pay- | 
able weekly. This sum, he states, would have been sufficient, 
after payment of all preference charges, for a dividend at the 
rate of 25 per cent. on the ordinary capital, it being understood | 
that in the event of the returns being of as remunerative a | 
nature as he anticipated, he would, at the end of seven years, | 
make other proposals more favourable to the company. Mr | 
Sawyer adds that his offer was ignored. | 

Eastern Extension, Australasia, and China Telegraph—The di- 
rectors have declared an interim dividend for the quarter ended | 
30th September of 2s 6d per share, or at the rate of 5 per cent. | 
per annum, free of income tax. | 

Eastern Telegraph.—The company announce the payment of 
an interim dividend of 2s 6d per share, free of income tax, for 
the quarter ended September 30. 

Globe Telegraph and Trust——The company announce that in- 
terim dividends for the quarter ended 18th inst, at the rate of | 
3s per share on the preference shares, and 2s per share on the || 
ordinary shares, will be payable on the 4th February. 

Mediterranean Hotel—The company have declared an interim | 
dividend at the rate of 5 per ceut. per annum for the half-year 
ended 31st ultimo. | 

Municipal Permanent Investment Building Society.—The first | 
annual report states that 4,092 shares are held by over 300 || 
members, and that proposals for advances to the extent of | 
74.9621 were received, out of which 17,923/ was advanced. | 


MISCELLANEOUS COMPANIES. | 
| 
| 





Interim dividends of 5 per cent. have been paid quarterly; | 
and after providing for every contingency there remains 923 
for reserve, Xe. 

[CONTINUED ON PaGE 50.) | 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. 
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a _— ™ $= | Closing 
i Dividends} = = | Next —— Closing | Dols, Name. 3 | Prices, 
Dividends Due, Britisa Foxps. ae Due. |= 5 ing. Prices. a 
7 ° — saamanen ins States ..eccccccscocee = 1881)108 9 
Jan. 6 July & .... 3 per Cent. Consols...........-.-.| 933 94 | April Oct. 1 |*July Russin, A.-Dutch, 136214000 D6 6/20 years. eco 1882) ... ... 
~. for Account, Feb. 5 ......| 832 4 . F | _ 1866, 1007...... 5 %{ 98 100 | 152534350) D0 ssssersrsseseserereseseess % 1885 104} 43 
April5 Oct. 6....3 per Cent. Reduced .......+..| 933 94 April Oct.) 1 \*July | Do do, 84/ 15s... 5 % | ea 202663100 - coerce %\1885 103 § 
April 5 Oct. 5... New 3 per Cent. seresvsorerenss| 985 84 | May Nov.|0.15*Aug , Do (Nicls. Rail.) 4%) 82 84 | grog22750| {1 ze ae : wr 6% |1887)107} 8 
Jan. 6 July 6 | DoSk — sees Jan. 1894)... on | Feb. Aug.|0.98/*Feb. | Do 1870 eserves 5 % 101 103 See PET EWE ole 
Jan. 5 July 5... Do 2h — see Jan. 1894) .. Mar. Sert.| 0.98, *Feb.! Do 1871 .. ce cm | B74 ane ee 
Jan 5 July 5 ...\Annuities .....000004 Jan. 1880). ».. | April Oct. 0.98! *Apr. | Do 1872 . ooo Do dl ccecenseresoeneen on 1981/1043 5} 
April 5 Oct. 6...) D0 s-scssserereeesee Apr. 1885} 7§ 7} | June Dec.|0.98*Dec. | Do 1873. ........ vee DO 19°40 -vresssrssseversenes a 105t 6} 
Feb. 4 Aug. 4... Do(RedSea Tel) Aug. 1908) ... ... ‘te 1.75 June. 'San Domingo...... 6 % 9 3203000 Louisiana, Old ....... | see | wee one 
Mar. 11 Sept. 11/Exchequer Bills, 1,000, 3 %... par 5s p | Jan. July.) 2} | June. Santa Fé ........ wooo 7 %/100 1 495800| Do New .. st see | ee oes 
June 11 Dec. 11, Do 1001, 2001, and 500! ...... par 5s p | June Dec.| 1 coe Sardinian... 5 %| 86 88 1000000 D0 — LL VEC ssereeeseeee +4 
Inpian Govt. Securities. | is oe coo (BpaNiGh .cc.ccoseee . 3 %| 173 18} 3000000 Do GO ccccccccvecenee rn 25 386 
Jan. 5 July 6 .... India Stock, 5 %... July,1880 106} 7 | Jan. Suty| 14 June.| Do Quiekslvr Mt 6 %| 88 90 4000000) D0 dO srrerersrseeees 6%) ue | 25 35 
April 5 Oct Sec.) DO 4% ccocccsecees Oct. 18881954 6 ' April Oct./0.45, Jan. Swedish Govern- 6100007 Massachussets ....00+-+0000 5% 1eesi1e2 108 
ose Do Enfaced Paper, 4%...) 894 80} ment, 1864 ... 44%! see os 8266001) D0 ssvessesseeereeeereseereene 5% 1894) 100 102 
Feb. 28 AnZ.81.) Do do 44 % ccccoree  -ceveseees 904 914 | Jan. July} 3) «. Do do, 1868...... 5 %/i04 107 619800/) DO sescsesssrseseererseesseees 5% 1900 101 1(3 
May 31 Nov.30.. Dodo 54 % ...... May,1879 94 96 | April Oct.) 1 (*Jaly Turkish, 1854...... 6%) 45 55 B1GGOOL) FIO cereccsescssscersecceseeeee 5% 1889101 108 
June 1 Dec. 1.... Dodo 5% Rupee Dbn..1877} ... ... Mar. Sept. 1 (*Pec.) Do 1858 cs... 6 %| 23 25 BOQO00!) DO ..rresseeserseneeerenes e+» 5% 1891 101 103 
June 1 Dec.1... Dodod@ do 1882}... o. | Jan. July; 2 | May.! Do 1962 cco 6 %| 22 24 ove | Virginia Stock .... eee 5%) ove | att’ ee 
Feb. 16 Augl6. Do Deben.,4%.. op Jan, July) 2 | May. | Do 1868 ....cccce 6 % | an ove © ccccerccecocecccccoscocecee OM! ooo | OF 
Mar. 31 Sept. 30 Do Bonds, t % 1,000/........| 30 40p | Jan. July) 1 | se | D0 1865 secs 5%) 21 214 ooo Do New Funded ......... 6% 1905 61 63 
Mar.31 Sept,30 Dodo 4%, under 1,000/ .../ 30 <0p | Jan, July/2.44 May.) Do 1865 ...... . 6 %| 22 26 l DoLiar Bonps, 1 
MISCFLLANEOUE. Feb. Aug. 1 |*May Do Guaranteed.. 4 %/103 5 17500000, A.&G. W. 1 Mort.1,000 dols 7% |1902 29 31 
April 6 Oct.6... Bk of Engind Sk ,4} % last 4 yr/258 260 April Oct. 1 | Mar. Do 1869 ....c 6 %, 22 23 11500000) Do 2 Mort. 1,000 dols ... 7% 1902) 11 13 
April Oct. 1... Canadian 4% Bonds, red. by April Oct. 1 *July.; Do 1871 sess 6% 34 36 29000000} Do 3 Mort. 1,000 dls... '1902| 5} @} 
Dominion of Canada in 1903/1066} | Jan. July.! ... | s» Do Treasury, A 9 %| 38 42 6000000 Atlan, Miss. & Ohio Bds. 7% |1905| 33 38 
April 1 Oct. 1... Corptn of Lon. Bds,1877,4$%|100 2 | Jan. July... | Do B.....eceeeeeeee 9 %| 38 40 3500000 saltimore&Potmac(Main) 6%/1911| 91 93 
June 1 Dec.1.... Do do 1879, 42% 102 4 | Jan, July, ooo | oe DOC ssceeecessesees 9% 35 38 1600000' Do (Tunnel) ........... w--. 6% 1911] 89 91 
Jan. 6 July6... Do do 1882, 44 % {102 4 | Jan. July.) ... | 0 Do B and C......, 9% 36 33 \(Guar.by Pen.& N.Y.Cen.Rail.)| 
April 6 Oct.5... Do do 1881,43% {100 2 | April Oct. 1 | Mar. Do 1873 «000. 6 %) 214 22 25000000 Cen. of N. Jersey Con.Mort. 7% 1899] 99 100 
“ Do de 1881,4%scp100 2 | Fen. Aug.) 24 jaw Uruguay, Con.1871 6 %| 33 34 25885000 |Cen. Pacific of Calfornia.. 6% 1896] 85 97 
eee Jamaica, 1897, 4% .--seesseeeeens oo one Coup. 1865) ... | se [Venezuela seco 3%) 4 6 2000000! Do (California & Oregon } 
JanAprJly.Oct Metrop.Brd of Wrks,3$ % Stk.!101}_ 13 | Coup. 1865 not applied) Do cesses 14%] 2 4 division) 1stMt.GdBds 6% 1892) 90 92 
— Coup. 1865/not nee Do 1862 aseroreee 6%} 8 . eee Det.& Mil. 1 Mort. Bonds 7% 1876} 35 45 
. — Coup.1867|not applied, Do 1864 ........ 6%! 8 000000; Do 2 ~~ do 8% '1875| 35 
FOREIGN STOCKS, BONDS, &o. Nortre.—Dividends on the before-mentioned stocks 78000000! Erie Shares, 100 dols sess ode 14 A 
ee payable in London. 8536900' Wo preference do ......06. 7% 2 



























moe Next Quarterly. |... | «. |Argentine Hrd Dis 6 %| 64 66 10000000, Do Convert. Bonds...... 7% 1904, 43 45 
le Jan, Juiy.| w. | s+ |Aus.Sil.Rnts.exl0f 5 %| ... 1700000 Galveston & Harsbug,1 Mt. 6% 1911! 65 75 
Dividends % = Draw- Some |Closing | May Nov.| s+ | s+ Do Paper do do 5 %)| ... 29000000 Ulinois Cent., 100 dus shs, | we | 90 92 
Due. ‘= 2! ing. . | Prices. | Jan. ef eve | eee oan, OX Q5E oe 2E%| woe ove 3000000 aoe rod Con. Mort. 6% 1923] 91 92 
Cr May Nov.) o. | ooo DO ...cocccccevcsccee 40% ove 3500000' Marietta & Cincinnati Kati. 7% 1891/1002 
an. ly! June Sa 86 May Nov.) ow. | ov | Do, 3874 ... s.0. 3 % 14000000/ Missouri, Kansas,& Texas, | 
_ He 2 Feb, a ; >| 83 - Mar. Sept.| ... | .. |Frenchrentes,x26f 4 %/ ... ... | tst Mort. Gold Bonds 7% 1904] 42 46 
Bc 12 |*Oct. Bolivia,........... 6% | 21 23 Quarterly. | ... oso. | BRO BO\ costetien « 3 %| 65} 65} 6250000'N. York, Bos n.,&Montres! (ee 
June Dec! 1 May. Brazilian, 1852 ... 44%| «. «. Quarteriy.| coe | ove D0 dO see. .se00-0s 5 %\104 43 3000000 New York Central & Hudson 
June Dec. 12* May. | Do 1858 eal SS5aue Jan. July| ... |*Dec. /Italian,ex 25f ... 5 %, | 71 714 River Mort. Bonds ... 7%) ... 109 10 
Sori a ie — ~ — sovecceee oe ooo one * The drawings are yearly in the case of stocks to SoeeInEE Row SnOrate Lesdols 96 98 
u - ay. senececer oe eee i Ceeeeeeeeeees eeeeee eee 
Aprit calee | a a eee ae a which asterisks are pretixed. In almost all other cases, 3000000| Oregon and California ... 7% |1890| 25 27 
Mar, Bept. 1 Jan. | Do 1865 wu... 5 %| 96 98 caciisiiiatdieaiaineanaid 65047850) Pennsylvna, 60 dols shares . | 4 50 
Feb. Aug. 1 Feb. | Do 1871 seco 5 %| 96 98 100000; Do Ist Morigage ........ 6% |1880| 0 see 
Jan. July “= | 187 } Do 1875 we... B %| 93 95 32654375 pehesasets and Reading 
Jan. July an. |Buenos Ayres...... 6%! ... O13 SHALES ose, .0+0. «oe | 49 60 
Jem. July) & | Jan. | Do cccccccccce SMe .. 3000000; Union Pacific Land Grant 
April Oct. 1 “July., Do 1870 swe 6%! 78 81 eles _ ist Mortgage Bonds... 7%/1889! 91 93 
April Oct. 1 Jan. } Do 1873 ......0. 6 %| 78 81 4 Dividends Closing 7 237Q00/ Union Pacific Rail., 1 Mort. 6% |189%| 92 94 
Mar. Sept. -. | Mar. \Chilian, 1842 ...... 3%! «++. rised | en Name, ies  !.”, ld a 
ae es A, roy oo eeennnces we A - Issue. | 1800000 Aer. — Railroad 7%|19101 94 95 
. ° seeeeseee - j | apne eee “OO, WW, . ° s 
Jan. July} 2 “Jan. | Do 1867 -........ 6 %| 99 102 | 100000|Apl & Oct/British Columbia,lso4 6%! ae on = ibe Renmedinestan oe a 
Jan, July) 2 May. Do 1870 ......... 5%, 91 93 eos §«jdan & July |Canada, 1877-80 ...00. 6%|202 105 1100000] Do Leased Lines Trae oe lteue = = 
Mar @ept.| 2 (Jan. | Do 1873 ......... 5 %| 88 90 tee oom Sly Do 1881-4 ..,..c0c000+. 6%|108 110 900000} Do 1873 ....... 7%\1903| 20 25 
Mar, Sept.) 2 | Jan.) 101875 ......... 5 %| 88 90 | 136500)/MaraSept| Do 1876 ............... 6%(102 lod 800000| Baltimore and Ohio... 6% | 189 
ee et Do ido 751 paid... | vee one | 478465. Jam& duly) Do sseeccseessseorserees 5%|205$ 108} 2000000} Do ...... ae 1908 —_ 10} 
April Oot.| 7) | Apr. Colombian ww.iee 6%) =... | 1026762/Jan&July| Do Inserded Stock. 5% |1054 106; | 2000000] Do 777" wr Ga iotoliogt 9 
meee ie Le ae .. 44% 38 40 000000/Apl & Oct! Do Domin. ot, 1903 5% |1064 1074 700000/Cairo and Vincennes on 01085 9% 
w= | 9 Apr. \Costa Rica ......... 6 %| 13 15 | 35*7600/May & Nov] Do do, 1904........ 451 90 917 800000] Chicago &Alton StlCom-it, 6% {Iobultegs 
oe |12 | Mar.| Do 1872 ...... oe 7%, 10 12 41.500) - | Do do, 1904 Ins.Stk. 90 91 676000 Chicago &Pudacah,1 M eee 103$ 44 
Mar. Sept. 2 “Jan. |Danubian, 1864... 7%| 94 97 ew» (Api & Oct Cape of G.H.1890-1900 6%| ... am 600000|East. Rail. of Mass: a 7% 1903 72 7 
Jan, July|1.64*Dec.| Do 1867 ......... 8 % 100 102 w- |Apl@ Oct!" Do 1880-00... 6%. 10000000|Erie Convertible Bonds” 2 toes} 85 90 
' Sa n’ne «. |Ecuador,NewCon.1%| 6 8 ve dun &July; Do 189] see 6%... _. Do Consol, M mee Sn oe teze 78 88 
ww. _{n'ne| we | DoPrv La Wrnt. ve ave | 219700/Apl & Uct| Do 1900 ...... 6%| 400000/Gilman, Clinton, &exeung, 22?|1920| 79 81 
SSOP) we | Sam ge ption, 2058 w= 7%) FO TE | TMP ARE BOs) DO censernnnsAk% 100 105 800000] ilinois & St Luis wridwes {9} 8 70 
Mar. Sept. ... Jan. | DoSecondIssue 7 %| 70 75 250000) May & Nov| Ceylon, 1878 6 2 104 yh 
bs | sOVi 1 1878 ..scecseee ++ 6%/102 304 lst Mortgage 
April Oot.! 3°87 Feb. Do 1864 .....00 7 %| 82 88 350000 Ma, Nov) Do, 1882 & 183%... 6% |110 1g | 400000] Do 3ed Merten "” 7% |1900) 88 90 
Jan. July} 1 | Apr. | Do 1868... 7%| 70 71 | 300000!Jan &July/Mauritius, 1878......., 6%|102 304 |!  yo00000lllllinois C. Redesee “s777" 2%) -22,| 35, 90 
April Oct.) 1 (Jan. | Do 1879 ......... 7 %| 63) 64} 150000 May & Nov! Do lssz. 3a | Se At eb: Mort. 5% |1903) 964 97} 
‘ | OSs Zeeeeeveee 6% /109 JUL 300000 Illinois, Miss, &Texas,1 Mt. 
Jan. July.) 24 | June. Entre-Rios ......0. 7 %\100¢ 1; | 400000 Feb& Aug) Do 1895-96 ... 6%/115 17 600000} Louisville and , 7%\ 1891) woo oes 
April Oct. ... | » ‘FrenchNat.Defen.@%| ...... | 125000 May & Nov Melbrne.Corp.1867-75 6% ad 700000 wes aud Nashville... 6%|1902| 92 94 
a . . =e va emphis & Ohio, 1 Mort, 7 
eee | eee } eee Greek, 1824-26, ex 100400 Apl & Oct Natal POPC Petes eeeeeeeeees 6% 800090 Mil k &S > : . % | 190) 96 98 
Coupons ...... 6 %| 12 G9L90/May Nov! Do cccrseceecenseeeeee 6% ve eee st Paul,] Mort 7%|19v2) 84 86 


Do Coupons .., 


3 











oe wee | oe —_ een svveee 5% 103] - 
| emt ie . 05 569800) Panama General Mo 
pred Aug./notapplied!Guatemala ......... 5 Yo} see 166000 /san & July New Brunswick ..... » 6% /209 1] 240000/ Paris and Decatur rieage 7% | (887 101 103 
April Oct4 3 ||... | D0 1869 sms 6%) ve ... | 1135800\Jané July New 8, Wales, 1876. 50| wre oe 7% |1892) 40 60 
=) 8 |\*Dec, ‘Honduras .........10%| 2 4 | 6031500JanaJuly Do do 1888.) ee 40/100 101 20000000/ Pennsylvania Gen. Mort... 6% |vidh.C5} 64 
et.) 3 DRC: |p, BO MBO cecrnclO %) 2 4 | 660000 Ja SJuly Dored. by annual [272 2088 | 6000000 Philedel ei k-Pund Mort, 6% /1905) 98 99 
1} *Jaly. Hungarian ......... 5 %| 70 72 fm 67 to '7, phia & krie, 1st 
it | S0e,| Denes” ; *| = a; a . 76 5%) eco ene 400000 Mort., (gua. by Peun- ee 103 
vw. | ow | BDol@78,Troury. 6 %| 91 $3 1000000 Jan & July Do (fim "72 to "wep 5% 203 104 sylvania Raik Co.) .., | 
ves |.ieve | Dol874, do 6 %| 92 94 | 93100 Jan& July New Zealand, 1801. 6% sSC0tH) De. wlth onsion tonne 
aa Dec. Italian, Mar. Ry. 65 % | 72 74 488000 Jan & July Do ’ 7 5% lll 113 in Philadeiphia........, es {101 103 
o- (Jan. ly DO 2885 wren. 5 %| 98100 | 7153100 Quarterly* Do Consol, 5% 107 mete Do Generai Mortgage... 6%|1920| v0 91 
wee MAY. JAPCP  movereseeees 9 Hl111 13 | 201600 Maré Sept Do 189] 6% 113" 1064 1 Philadelphia and Reauing 
2 PAE | Dovemeenennnee 7 H{101 3 | $20000)ine& Dec Do lav ges 1S |, General Cons. Mortga.;e 6%!1911/106 8 
oi | eve | one TIRE sosrsesece =F Bl ne on Pen, of di 115 600000 Union Pacific Rail, Omaha 
: D'ne| wee (MEXICAD weerssseore 3 ? 12 }; $1600)Apl & Oct) Do . +e Bridge...... 
eel D 2 123). ser.1&2,1896f ©%) we ose BEsseererserversereeees 8% 11896] 96 98 
Jon. Ja ees yee MBE een 3 °| 5 6 | 6000000/Feb& Aug) Do B30.” nae 869200 United New Jersey Kail 
rg ane. : a See eee 0%, oc on 260000 Jane July'Nova Scotia, 187... % 964 97} sennesel x... Canal...ccrersevee 6%/1894108 10 
% ‘| a ae ogy pe OE ace cae oie & July! Do 1886...... 6% (109 ii _ odo seeesaeeeseeeeseensen ees 6% |1901/108 10 
| Warrants ne | aae oe | SUMAN) May 8 Nov Quoler ene O80 6% [107 joy | ”AAENEG. 2:77 Owoimreserved for exchange 3,348;400- 
eon ; eee ao Sot eweeee 8 ) 9 ll 1850200) au & July Queensland, 1882-6 = 99 10l : BANKS, 
Jen. duly} 2 | 1850 JPeruvinn agg” © &| 10 12 | W60B060}Jane July'” Do” depl-8.. else ie Last 7 
Jan. July] 2 | Jan, | Dole 7 8%, 3 86 | MeswJandinly, = Do gly. gol ant ost | Aathe~, Aunaal) |, | Closing 
Jan. Jalvie'nc Sestamenen tans | 27 28 299500 Jan & July S, Australian, 1881-90 6% 108" sin" rised | Divi- Name, | Prices 
Sa Sulyin’ne| nf pe eueee’ "63-67 3 %) G32 3} | 410200\Jana& July!) bo teu ane 6% 12 112 | _Tesme.| dena. am | a y 
Mar. Sept)... | | Russian,)822 £ 631 ; e hy 63¢ | 778600/Jan & Juiy! Do 1901-18 6% {114 rd 1 : —_——-—-— 
June Dec. 1} '*Mar.| Do agg 7” 44%) 83 05 86000u/Jan & July: Do sve sees 4%] 92E 93 80000} 7 % |Alliance, Limited ...| 25 | 10 | izd 133 
May Nov) 1¢| .. | Do ince 77 S88) =~ | 102500/Jan & July/Tasmanian, 1008”, Gaehieet 23 Moowrol ok ge [Anglo-Ausirian ......, 20) 12] St df 
MAY Nov! we! ane | Do 1962 nnnnes 5%) 97h O94 | 8O0NNUIIen SJ yee Tec 1808 to 1901 64I114 116 0} 20 % [ante culitornian,L.| 20 | 10} 9 2 
April Oct. 1 *Jan.| DoJ Ane-Dtchay oo .* PF | popguooau & duly! Victoria, 1891... 6/115 117 Gov 2a oe tNsle-Hgyptian, 4...) 20 | 20 | 275 29 
; P { 1864, 1ooif % | 98 100 2197 jAp! & Uct} Do 1883-6......... 6% il} 112 24% Anglo-Foreign, Lim.) 20; w{ 9 10 
April Oct! 1 *Jan.| Dodo, 64/168. 6 %| es Suv’ Do _1600........ safza7" los® | Ypoed 5 iaatetain aco a 
a eee | ee ese Januar : . Anglo-italian, 66,1) 20} lo} 6 
3, April, July, Uctober 80000} 16 % |BamkofAlexandria,L| iv | to of 105 
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PRICE CURRENT. 


AMERICAN STUCKS, 


















































| 28 380 



































137000!May & Noy 400000/N. Cen. Rail. Con, Mort..... 6% /1 


where there are drawings, half-yearly. 
.. | COLONIAL GOVERNMENT SECURITIES. 
Autho-| 
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Jan. 8, 1876.] 


rel 
Divi- 
.| dend, 
—_— -—_— ear 
30000, 12} %, ‘Bank of Australasia’ 40 
8 % |Bank ef B.Columbia 20 
12500, 


Autho- 





i 


= 


#8 | Share. 
| Paid. 


aSsRRaShaS8S 





BE 


2% | Do New, iss.at2p 
15 % BkofConstantinople) } 
% |Bank of Egypt et 25 
‘Bank of Ireland....... Stk |1 
Bank of Roumania...| 20 
|Bank of S. Australia) 26 
\Brk of Victoria,Aus.| 50 
‘Bank of N. Zealand) 10 
‘British N. American) 50 
Central cf London, L' 10 
Chartered of India | 
Australia, & China, 20 
Chart.Merc. of India, 
London,and China, 25 


20 
0 





—_ he 





ouoe & ABOAW Sz. OH 








at et et ee 


nw 
Oo 


( ‘ity Seeeeeserasreeseerene 


Colonial 


Consolidated, Lim... 
Delhiand London. L! 25 
English Bank of Rio, 

de Janeiro, Lim....| 20 
English, Scottish, & 

Australian Chart... 
Franco-Egyptian ... 
Hongkng &Shanghai) 28 
Imperial, Limited... 
an eee 
5 pee 


00 
10 





se 


ki 
KARL W al oe 
ee SSe 


~ 
fo] 


~ 
° 

~ 

uw 

~ 

oe 


8% 
28/pr sh 








20 
10 | 
8% 
202600 oe 8 Imperial Cttom 


8 x 
«» {Land MortgageBank| 
ef India, Limited..| 20 
5% | Dob5%Debentures 
| 1864, for 30 yrs..100 100 | 
7% 
7% 


by E FLEUE © QNGEEE HE 





38 
Sot 
20 
25 
25 


Do New «s+... Sled 


sa 
91 


10) 


Lond. Bk of Mexico! 
& +, aaeaenaa 30 | 20 
Do New ... 30 | 10 

10 

20 


+. |Lond.of Commerce,L, 20 | | 
9 % |Lond. Chart. of Aus., 20 | 
8 s \London and County. . 20 
a. OS ee | 26 
% |Londonbllansoaticn 20, 7 
183 % London Joint Stock. 50 | 165 
10 % |London and Provin- j 
cial, Limited ...... 10, 5 
124 %/Lond. & R Plate, L.,100 | 40 
124 %| Do New .eecce wee 25 | 10 
| 


Lond.&8.Francisco L; 10 ; 10 


 Sal—s 
= Rae ke 


Londea 78. African, 20 | 20 


His sei Luh 


Lond.& 8, Western,L 100 | 
100000 Lond.& Westminster sa 
Mercantile Bank of) 
the River Plate, L.. 4 
Merchant, Limited... 1100 | 
Metropolitan, A to 
0 


~ 
> 


— 
aw 


S 


O BD seesecenee seeeeees 


Do New Arsesoseseees, 10 
Midland, Limited .,. 100 
National iene ae 
\National ofAustralas, 5 
\National of Lpool. L.| 
Nat. of N. Zealand, L. 
NationalProv.ofEng. 


Ne 


eisotiiec 
a gf FRRLKAL Re Hee gear = * yee 


a4) 4 
21 | 82 85 
12 | 47} 48} 


a] 7k 8} 
20 52 54 

5} 6% 
74 


25 
25 | 86 88 
10 | | 35% 363 


Set eeeerreeeeeeseeeee | 


New London & Brazi- 
lian, Limitee ... 
‘New South Wales... 
‘North-Eastern, Lim. 
|North-Western ..... 
Oriental Bk. Corpor., 26 
Provincial of Ireland 100 
TPG BOONE cacnnscccese! 10 
Standard of British! 
8. Africa, Lim...|100 
Union of Australia,..! 26 


45 47 


re ee ee e-~ 
SOON Ihe 


af 36 37 
66 67 
16 p42 44 


| 





— 
ae 


Union of L London ... | 50 | 164 


TELEGRAPH COMPANIES. 








Direct U. 8. Cable, Lim.., 9 
Easvern, Limited .........| 
Eastern Exten.Australa- 
sian and China, Lim 
Globe Telegraph & Trust 
Do 6 % Preference..... 
Gieat Northern .......0..+. 
Indo-European, Limited 
Mediterranean Exten., L 
| all Do 8 % Preference......| 92 
Panama & Sth Pacific, L} ... 
Reuter s, Limited.........| 104 
SULMAFINE cececocevseceeeeee/ 95 205 
Do I onvecrontecstones 1 23 
West India & Panama,L! 1 2¢ 
Do 10 % Preference...} 105 11 
Western & Brazilian, L.| 9}? 10} 
Western Union of U.S., 
__7 % 1st Mort. | Mort. Bonds 106 1€8 









East and West India .......128 136 
I SED scnnnnancieneusonenpnscensntel ON 10M 
iondon and St Katharine! 73 75 
Do Debenture Stock 4%/ ... ... 
Mil wall SOCeTEE! Seeeeeeeeseeres 93 96 
Somt 1aMpton ........cccccveess| 70 
Comme 


73 
Su rey © 1 


eee .te00 113 115 


ze 
oe Autho-! ¢ | Closing 
: rised | 4 | Paid. Name. | Pri 
Issuee | Foam 
—_— --—- a 
7000000 Stock, 100 |Anglo-American, Lim... 65 8654 
90000, 10 10 (|Brazilian Submarinc,L. €@° 6} 
} 16000 10 all Cuba, Limited eeweees eres 72 8} 
13000; 10 9 |Direct Spanish ............ 5} 6 
66000 
G i P i . 
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INSURANCE COMPANIES. 





Church of England..| | 60 | 
6000} 5 % |Clericai, Medical, &! 

General Life ...... {100 
50000, 123 oo ommercial Union... 50 


4000, 40 % OOUNty .cccccecsesseoron| i 
6160/48 % (Crown eeccecee coeeee oe, | 34} eee 
5% EAgleseesesssssesson weeve! 60} 6] os, 
10000) 112 % ‘Equity and Law...... 1100 | 6 sil 
20000 78 |Eng.«Scott.Law Life, 50 | 3} ae 
100007 id... eT Sr 
25000, 24 % |Globe Marine, Lim... 20| 4 2} 3} 
5000} 5 % [Gresham Life........., 20) 5 | sx 
20000} 5 % [Guardian ............100 | 50|  ... 
20000}... |Home&Col. Marine,L. 50 5 aa 
12000. 5 prsh. Imperial Fire. seececece 100 | 25 eee 


7500 10 % |Imperial Life .....00+2, 100 | 10 
13453) 15 % [Indemnity Marine... ue | Os 
60000 20 % \Law ere ini 
10000 ‘43pskb | eae "00 10 ei 

100000 20 % /Lancashire 
20000 6 % |Legal & General Lite se : 










































om 12} % |Liverpool, Londcn,& 
Globe Fire&Life| 20 | 2 ove 
49626 6 %.|} Do (ll annuities)... ... | — 
85862 24 % [London «...ccccccccsccoes 1G ace 
40000, 3 % ‘Lond. & Lancas. aed 3s 3 _ 
10000! 5 % |Lond. & Lancas. Life! 10 3 a 
20000) 43, %| Lond. & Provin. Law! 50 ia 
50000 10 % |Lond.& Prov. Marine! 20 | 3 2} 23 
10000} 5 % {Marine ............ eee 100 | 18 ‘ain 
50000! 10 % (Maritime, Limited... 10 | 2 coe 
50000 ... |Merchants’ Marine 1, 10} 2; 1 
40000) 26 % |N. British & Mercan. 50 6%) 37 38 
40000) , 5 % |Ocean Marine.......| 26; 6 | 85 9} 
cai PRIN MDE icincgncassacescacel: cen | 40s eee 
pe age -sh.| et bccceccccescece oceo 
2500) 124 %| Provident Life ...... 100 | 10 i 
200000 80 % |Rock Life.eeee 5 10/! os 
6892207) 20 % | Royal Exchange...... * Stk 100 ove 
100000 25 % |Royal Insuranee....... 20, 3 eco 
con, (OPO DB uR FICO ccccccccccccces) cco | BID! ane 
4000 50/ prs} Do Life..cocccoscoee, coe | All| ace 
100000 15 % |Thames and Mersey 
Marine, Limited...; 20} 2) 52 6 
0000' ... |Thetis Marine, Lim..| 20 10 | eee 
1600823 % |Union ssssserese e200 20) o. 
41200' 5 % |Union Marine, Lim... 60] 6 ‘on 
6000 244 %| Universal Life oan ..|100 10 ose 
50000 10 % 'Universal Marine, L 20° 6' 8 & 
GAS. 
ee e- | Closing 
ris 3 Paid. | Name, 
Issue. | 3 Prices. 
40000! 5 | all (Bombay, Limited ........| 7} 8 
5 | 4 | Do do Newseseseore 5 8 







































20000 all (Continental Union esate 21 22 
20000 20 124 | Do New, 1969-72 ......| 12} 13% 
10000 20 | all | Do7% yostenanas ve 26 28 
2340610 | all (European ....cccsscssceseee| 164 17% 
12000} 10 | 7% | Do NOW ccscccccccccccesse| 13 13 
14000010 | all (Gas Light and Coke, A.| 19 20 
10000 10 alll | Do Bo .ccccoscessestcnesconses| 8 8 
20000 10 all Do C, 10 % preference 223 23% 
12000, 26 all BDO'D do ccccccccovcssonsse| SE: G7 
6000' 10 | 10 |Hong Kong and China...) 15 1% 
1660000'Stck.| all (Imperial seresseenesenernenes, 196 199 
78000, 124 128 | tT aa ecccccccecccsesccccee| 18 38h 
260°, 124 | 12 } Do New, 18738..cseccses| ose sve 
6600¢ | 50 432 a Cortinental ol 3 75 77 
3000) 40 | all [Independent cerrscseseees| 78 82 
3000, 10 all DOceccece eccccccccccccccccces| OF 10% 
3000; 20 20 Diincsdrnciecs ecccccccecseces| SO 9S 
om Ta 8 Do New D ...... cosceress| 29 20 
2500001 Stck. 100 [London  .s...ccccccccsccssese 294 197 
160000. |Stck.| all Do Ist Preference sseoeei 327 130 
25000) 20 | 20 |Monte Video, Limited ee 19 21 
30000| 6 | all |Oriental, Limited.........) 8} 9 
30000) 5 24} DONCW cccccescorseceeeee| 5 5t 
10060, 10 10 |Para, Limited........0.«..,.! 4 6 
27000 20 Bll [PHOMIE acoccescccccccccccere| 39 4 
144000/' stock 100 pees sevens 201 10% 
860000/ Stock 60 | Do New ... | 86 88 
6000! 20 | all /Ratcliff............ a 
80000! 20 | all |Riode Janeiro, Limited| 29 31 
4000, 50 ail {South Metropolitan ....../100 103 
4000\ 124 all Bictsssenprynenseneetend at ie 
20000) 124 | DO | DO seccocccccrscccccccsccceeee] 18 19 
15000; 10 all |Surre y Consumers.........,; 19 20 
10000; 10 ee eccccccse.. | 16 17 
INDIAN KAILWAY DEBENTURES. 
veven. Closing 
Capital. Name. | Prices. 
£ 
209000! Bombay, Baroda, and C. India 4 %/100 102 


371300) Kast Indian ...cccococccccccece- cece 5 %)| «+ 
1024000} Do ....... . 
196150} Do ..... neneitinis 
4545) wastern Bengal . ete. oo 
1086450/Great indian Peninsula... seorsee 5 % 1100 












102 

LIS ZO MAAPAS ccccccceesccccovesercccees-cce 6%). coe ove 
100000U}Uude and Rohilkund, Limited TRE ine, 000 
800000 Do Seveseeseceeee Pee Reeeeeet eeeceeee 4 % 100 10 
BTBOC4F South [Mian ...cccccccer...ceccee BF Wl... eve 

VEBENTURE STOCKS, | 

1308 Eastern Bengal, guaranteed ... 4%, 98 100 
1600000) East Indian, Lrredeemable...... 43% (107 109 
8701450|Great Indian Peninsula......... 4%} 98 100 
384700 Oude and ee iceiameaatias 4% 9% i0l 
426000| south India, perpetual ......... 44% 106 108 


* Up to and inclusive of the last aia declaration. 














MISCELLANEOUS 
*Last : } 
‘Divi | Name. 5 3 {Guang 
dend. | |e | Pm 














| Boras, Loans, AND TRUSTS. | 
5% Boston (U.8.) 5 %Sterl. Loan 100 | all (101 103 
i St ai iccneninchaianinamenadll 100 100 162 104 
6 % City of Auckland..... Guatheonntt «see 100 100 195 106 
7 % Egypt 7% Viceroy Mort.Loan 100 | all | 84 83 
9 %| Do9% Guar.by Egypt.Gov. 100 | ali , 8& 88 
7% Do7% Khedive Mort.Loan 100 all | 64 65 
6% \Fo reign and Colonial Govern- 

; _ment Trust6% Bonds ...\100 all | 94 98 
5%) DO 5% cmcnrceseessessesseeeeene 100 | all | 78 82 
6%} Do 6 %, 1871 .cccrcccceseesereeilOO all | $2 87 
6 % |New York City 6 % (Ex. 4/0)..) «ee 103 105 
6 % Quebec City 6 % Consolidated i 

Fund, sterling...... ; 100 101 1@3 
6 %| Do 1873 .. : 100 101 103 
7 % Roumanian Gov. Iron Bridges! 

| Annuities 7 % Certificates100 all 97 100 
6 %/\Share Investment Trust, Pref..100 100 | 56 59 
eu Do Deferred ...... pnentnneneveens 100 100: 3 6& 
6 %\Spanish 6 % National Lands; r v | 

Mortgage Certificates Sep 2000 all 60 62 


6 % Submarine Cables Trust 


6 % Tobacco 6% Loan, 


oo enee 90 94 


guaranteed 
by Italian Government vee, Stk! ‘al | , 99 101 
Coat, Coprgr, Iron, &c. 
124 %|Bolckow Vaughan, Limited....100 365 Kin 


bbw Vale Steel, Lro 


Coal, Limited ........... 
8 %|English & Austral. Copper, L oi ee I 
Lydney & Wigpool Iron Ore, L. 10 % 3 
Nantyglo and Blaina Iron-, 








Yentrai Swedish Iron&Steel,Li 10 10 | . 3 
popper Miners of England, ' 
A eee 





| 25 j all | 
29 | 


PPR ee | 32 


178 tee 


13 14 
9° 9 


works “ Preferred,” Lim. 100 ail 32 37 
6 %| Rhymney Iron,.......ccccccccsoree, 50 | Sl | 26 28 
© Gi Dae Be Cisrcccccscccssmsseeccwsece] Mi! all | Fk Oh 
COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 
12} %|Australian Mortgage Land & i 
Finance, Limited ............. 25! 656; 8} 8s} 
6 %|Butler’s Wharf, Limited.... 10 | 10 as i 
3} % ‘Ceylon Company, Limited .... 20 | 20 _ 
3s | Do cocceccescevccecsosococccceseceos! 20 10 33 4 
DO ccocccccereccscccccccscscescecces! 20 | 5 | 2. ove 
vas 2 City Offices, Limited .... coceses| 60 | 363; 9b 103 
6 % City of Lon. Real Property, L. 25 12, 10$ 114 
2% % \Colonial, ES _ 60 3@' 9 ll 
2 % (Credit Foncier of England,L. 6 all, 1} 2 
124 %|Credit Foncier of Mauritius,L. 60 16 15 16 
62 % \English and Foreign Credit... 16 8 4 & 
i airvairn Engineering, Lim... 6 5 | «. ««. 
15 %/|Fore Street Warehouse, Lim. 20 14 28 29 
124& b\Foster, Porter, and &c, ....0..., 15 104 194 203 
10 % |General Credit & Discount,L. 10 7% 7} 8% 
174 % |Hooper’s Telegrph. Works, L. 10 10, 4% 4} 
ew {India Rubber, Gutta Percha, : 
& Telegraph Works, Lim... 50 5 22 24 
5 %(\International Finan.Soc.,Lim 10 6° 2} 2} 
10 % (John Brown and Co., Limited 100 | 7U | ... ws 
9 %|Liebig’s Extractof Meat. Lim. 20 all | i8} 19% 
London Financial Asso. ,Lim. 60 30 10 i0% 
10 , |Mauritius Land, Credit, &.. 10 2, 23 3 
10 %/(|Milner’s Safe, Limited............ lo 7\{i 12 
114 %({National Discount Com., Lim. 25 65, 9 8} 
124 % |New Zealand Loan and Mer- 
| cantile Agency, Limited 25 2 4 4} 
10 %|New Zealand Trust @Loan,L 26 5, 7% &% 


20 %\Telegraph Const. & waren 





L. 12 . all , 26% 363 





A %| _ D07 % Bonds ...cccccosce-sscee 100 100 | woe ove 
9% \Trust & Agency of Austri., ia 11,4: 383 
= 2 itruat & Loan Co. of Canada! 20. «6 § 72 
5} %\United DiscountCorpor, Lim. 16 @, 5 4% 
D. 
293, |Australian Agricuitural.......... 25 214 96 98 
1 p.s.|British American Land......... 41 41 , 37 39 
2pr.sh./Canada Company ......... 10 all ,95 98 
6} % |Hudson’s Bay (Gov. & Com. of 
Adven.of Sepetontnghate) 17 all | 213 22 
7 % \{talian Land... scien OME eae 
54 % jwand Securities, Limitea . ima © 4 6 
we |Natal Land& Celon.Co.Lim. 10 all 5 55 
54 %|North British Australasian, L. Stk. 100 73 78 


10 % |Utago & Southland Invest..bL. 5 1 1} L4 
6 % Pee! River Land & Mineral, L| Stk. 100 103 105 





12} % Scottish Australian Invest.,L.|3tk 100 ;i7 .80 

8 % |South Australian Land........., 26 all 40 42 

3/p sh! Van Diemen’s Land secseeseeses} 30 | 20%, 284 194 
SHIPPING. 

10 & |British Ship Owners .ecccceceeee) 20 | 7H, see one 





10 %; 


3 %|Merchant Shipping, Limited., 50 


General Steam Navigation ... 15 15 25 37 


50 

















at @ 


39 Lotro Steain Ship, Limited 10 ali) 21 2: 
4h %|! ninsuiar & Oriental steam, 50 all | 4 43 
oa Te NeW, 1867 cssceecsseeseseres) 20 12 i4 
7% a [Raga Mail Steam .....-ccsssores poe | 60 | 65 «63 
5 %|Union Steam Sbip, Limited...) 20 ail | 17 1s 
THA, ! 
22k %|ASsAM coeeeee eeeeeesseseeees| 50 20 55 68 
iz . British Indian, ‘Limited....... 2 fall) Se 6} || 
4 % |\Darjeeling, Limited 00000, 20 | all | 164 17% 
10 %|\Lebong, Limited ........ alias . 10 jail | 42 12 
ee. (Upper Assam Limited. sesersee! 10 | all | 2k 3 
| Tramways, &c, | i 
.. |Birmingham & District, Lim,’ 20 | 20' 3 § 
6 % Edinburgh ssscepsere ecoceccccscce 10 | 10] 92 9 
.. {|Uisbon Steam, Renee 10;10) 34 
3 %|London, Limited.....c..csoceee 10/10) 9 9 
g % North Metropolitan ccccceceeces| 10 | all | 132 36 
ii % [Crystal PA@iace.....ccccsssssseseees Stk (100 | 16. 18 
DO Preference o..cccscccesses.. StK.'100 | 98 04 
a Do 6 % Perpetuai Debeatrs 3tk..100 116 520 
amu italian Irriga.(Canal one 
©@% Bonds ........002- 100 (all | s6 as 
9 % Lion Brewery, Limited ......... 25 | 17 | 23% 24} 
6 %, Do Perpetual 6% Preterence 20 | 20 | 24 25 
8 % Lon. General Omnibus Co., L, 5tk 100 127 132 
ee |Native Guano, Limited......... 5 jall | 35 4 
ee (New Sombrero Phosphate, L... 10 all | 1g 26 
«. 'Phosphe-Guano, Lim.,A Pref 10 ail 6s 73 


8 % Riode Janeiro City Improv.L. 26 | all; 27} 28 


2 
A 







































sage peyet en 


[Continue FROM Pace 47.} | 
Milford Docks,—Warrants for the half-year’s interest on the 

capital and debenture stock have been posted. 

National Discount.—At the meeting on the 19th inst., the 
|| directors will recommend a dividend at the rate of 10 per cent. 
‘| per annum, free of income tax, and that 10,000/ be carried to 
the reserve fund. At this time last year, the dividend was at 
| the rate of 13 per cent. per annum, and 2,607/ was carried 
| forward. as 
Komford Canal.—Capital, 80,000, in 107 shares. An under- 

taking has been formed to make a canal from the Thames to 

| Romford, Essex (about 44 miles), it is stated that the works 
|| are rapidly progressing, and it is expected that the canal will 
|| be completed, and open for traffic within twelve months. 
‘| St Thomas’ Dock.—The company have received information 
|| that their iren floating dock at St Thomas has been success- 
|| fully opened, and is in full operation. 

United Discount,—A dividend at the rate of 6 per cent. per 
annum is announced, carrying forward 4,605/. 

Volunteer Co-operative and General Equipm nt, 


Limited.— 
Creditors are requested to send in their claims by 25th Jan. 
The 8th of February is appointed for the adjudication. 
Western and Brazilian Telegraph.—The directors state in a 
circular that since the issue of the report, the fault in the 
cable near Para has proved to be more serious than was an- 
|| ticipated, and the cubles of the Central American Company, 
North of Para, have also been interrupted. Under these 
circumstances it is thought better to defer payment of the 


dividend announced for 15th inst. 


MINING COMPANIES. 

Frontino and Bolivia Gold—At the meeting, the report was 
adopted, and it was stated that on the 3lst Dec. the sum 
| available was 1,200/. A profit is anticipated of 1,200/ per 
month. 

Van Mining.—A dividend has been declared of 15s per share, 
free of income tax. 


| 
2 











The Commerctal Cimes. 


POST OFFICE ANNOUNCEMENT. 

Information has been received from the French Post Office that, in 
consequence of quarantine regulations which have been imposed at Rio 
de Jaueiro, the French packets leaving Bordeaux on the Sth of January 
and on the 5th of the three following months, will not call at Rio de 

| Janeiro on the outward voyage. Under these circumstances, no mails 
for Brazil will, until further notice, be made up at this office for con- 
veyance by the packets above mentione |. 

' 


MAILS ARRIVED, 

Latest Dates. 

On January 2, from West AFrica, per Senezal—Fernanio Po, Nov. 11; Quiita, 28; 
Lagos, 27 ; Accra, Dec. 4: Cape Coast Castle, 5; Cape Palmas, 8; Monrovio, 10; 
Sierra Leone, 13; Bathurst (Gambia), i6; Teneriffe, 22; Funchal, Madeira, 24. 

On January 2, from West Arrica, per Africa—Fernand) Po, Nov. 25; Lagos, Dec. 

6; Quitta,8; Accra, 9; Cape Coast Castle, 11; Cape Palmas, 14; Monrevia, 16; 
Sierra Leone, 17; Madeira, 26. 

On January 3, from Soura America, per Mondego—Falkland Islands, Nov. 15; 
Buenos Ayres, Dec. 2; Monte Video, 3; Rio de Janiero.9; Bahia, 13; 
buco, 15; Cape de Verds, 23; Lisbon, 30. 

On January 3, from the East, per Venetia—-Aden, Dec. 13; 

Malta, 24; Pointe-de-Galle, 2; 


Perna «- 


sombay, 6; Calcutta, 3; 
Gibraltar, 29; Madras, 4; Suez, 1S. 

Or January 5, from Noxrm America, per Moravian—Chicago, Dec. 2 
23; Portland, 25; Hamilton, 23; Kingston, 24; Montreal, 24; wuebec, 2 
23; Ottawa, 24; Fredericton, N.B., 23; St John, NB., 24 

n January 5, from Sovrn America, per Hevelius—Buenos Ayres, Doe. 9; Monte 
Video, 8; Kio de Janeiro, 15; Bahia, 19; Lisbon, Jan. 2. 

n January 6, from UNirkv Si ates, per Siberia—Boston, Dec. 25. 


2; Detroit, 
4; T yroulo, 





So © 


a a 


\ 

AVERAGES OF GRAIN. | 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the [uspectors and Otticers ef 

Excise, conformably to the Act of the 27tn and 23th Victoria, cap. #7, in tiae week 

| ended January 1, ls76:— 

| 

| 


| Quantities Sold, Average Price. 
qrs— bsh s ad 
Woeat Silldenissconsasepehikencsiaipetenninn NT WD  -theceeamiics 45 3 


DOE . \pdscnistideccas Ae 
DS ttre SE 8 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statment showing the quantities soli and the average price -f | 
British Corn (Imperial measure), as received frem the Inspectors au Officers ef 
| Excise, conformably to the oct of the 27tn and 28th Victoria, eap. 87, in the week 
ended January 1, 1876, and for the corresponding week in each of : = 


— - the vears freia 
1875 to 1872 :— : ; 





























7] o5¢e § a 
| QUANTITY SOLD. AVERAGE Prices, 
| | Wheat. Barley. Vais Wheat, Barley Vats, 
— ————$ a nn 
| . | qre- bsh ars bsh qrs bs s d sa sd 
i| 1 1D sevevere 3h os 3 62,941 1 2,475 3 45 3 34 «6 2 + 
- 2876 200... |} 37.921 0 16,635 0 2,257 0 44 2 446 | 29 7 
040s : an acd - ) 29 7 
1674 ........| 32,978 1| 50,028 711] 6 | 25 5 
i Soy ; mv 4 O,ada e. 5 44 4 2 ] 
ae 28,318 3 35.657 7 3,663 4 611! 39 9 | 21 11 
}\ 1872 . $2,662 6 | 59,748 3| 3212 2| 6611 | 368 |] 22 2 
RETURN stating what has been, during 8S ve Y " ’ oor 
; N, as ; & Seven dears ending on the Thursday next 
\ before Chistmas Day. 1875. ihe Ay rage Price of an Imperial Bushel of British 


east, ees ee Oats, computed from the Weekly Averages of Corn Returns. 
ubdlished pursuan to an Act, passed in the 6th and 7th Years of the Reizgn of King | 
} William the Fourth, intituled * An Act for the Commutation of Tithes in Engviana 
| and Wales": igiand 
| Wheat. 
| 6s 6id ose 4s lOd 
Tee Averace Price or Bririsn Cory, per « 
and Wales, for t! 


Barley. 


33 2hd 


on, | 
| 





juarter (Imperial measure), in Engl 
s ’ and 
1€ quarter ended Christmas, 1875. . 
Barley. 


| Wheat. 
36s 8d 


46s 7d Oats. 
. 24s lid 


TOO RORT ORR eee ee eeee eee 





THE ECONOMIST. 


—_—- i eee 


End of Endof during the | 

December. July. Six Months. | 

er ton. er ton. yer ton. | 
Tyne coals—Best steam ...,..... ' 13/6 sie P15) ; pre 
Household..............6.. a De... Wt . oF 
Wear coals......... reeuedes rueaneionie 12) to14/ ... 12/tol4/ ...  o 
NUtS w.esrrserereeerrerserserseres 7/6 to 8/6... 8/6 to 10/ ... 1/3 










[Jan. 8, 1876. 


Comparative statement for the Years 1871, 1872, 1873, 1874, and 1875, of the 
quantities sold and average prices of British Corn ia the towns from which returns 
are received under the Act of the 27th ani 28th Victoria, cap. 87 :— 














| 
Quantities Sop. | AVERAGE PRICE. 

Wheat. Barley. Oats. Wheat. | Barley. | Oats, 

— —_——— —_—_— ————__ | oe — 
qrs i} qrs qrs 8 d 5 4 sd 
1871 ...++0+-. 32; 1385 | 1,767,298 197,122 56 8 36 2 25 2 
BETS scccccnes 252.108 | 1,592,553 184,375 || 57 0 37 4 23 2 
1873 2.44 943 | 1,734,922 | 192693 | 53 8 W 5 25 5 
1874. 2 y92111 | 1,937,658 | 168,587 | 55 9 44 11 28 10 
1875 .sereeees 2,515,098 | 1,488,818 | 122,312 |} 45 2 35 5 28 8 











TITHE COMMUTATION—SEPTENNIAL AVERAGE, 
Mr Montague Marriott states as the result of the corn averages for the seven years to 
Christmas, 175, published in the Lonpon GAZETTE, Viz.— 
s 


WUE, vcenkiccteanvetonisssnstbesnictwnieneenn een .. 6 6% per imperial bushel. 
Barley ..0...cccrcocee..sssseeeesccoesseceesesseesss0eeeee 4 -. os 
ge . 325 = 


Each 100 of Tithe rent-charge will, for the year 1876, amount to 110/ 14s 11d, or 
nearly 2 per cent. less than last year. The following saows the worth of 1001 
Tithe rent charge for the last seven years :-— 


£ s 4| ii = : d 
the yeur 1870 .....c.c000- 104 1 O}| For the year 1874 w+...ss00e 2 3 
— 1591 ee, — NOTE .ncccs--0..000 LISTE OO 
-- 1BZB .coseese.e0ce0 108 4 0} _- 1876 ...+ Stes caves 110 14 11 

_ BEER sseisienn 110 15 10} 


he average value of 1002 Tithe rent-charge for the 40 years elapsed since the 
pas-ing of the Tithe Commutation Act is 102/ 6s 4d. 





= Ne 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Manufacturing trades appear to be gaining some of the 
activity which was expected before the holidays interrupted | 
business. At Manchester the hand-to-mouth class of demand | 
is reported good, the cessation of work at the end of the year | 
having allowed orders to accumulate, but there is little specu- 
lative inquiry for goods and yarns, which seem inclined to | 
give way, except in cases where producers are well engaged, | 
and do not press sales. Cotton at Liverpool shows satisfactory 
steadiness, notwithstanding the large imports there and/| 
arrivals of new cotton at American ports. In the woollen} 
districts, a fair trade has also been resumed; at Bradford a | 
general consumptive demand is reported, but the markets for 
yarns and pieces are quiet in the absence of Jarge orders, 
either from home or abroad; at Rochdale, stocks are low and | 
hopes of a good spring trade are felt ; at Leedsa good general | 
inquiry is reported. The raw material is irregular in price, | 
as must be expected, when large purchases are few, and par- 
ticular wools consequently affected by current fashion. In 
the iron trade there is in some districts an advance reported; | 
in South Staffordshire, for instance, the increased wages 
question amongst the miners, and the consequent expected 
rise in coal tended to force up quotations for iron, with the | 
result of checking business; and although the advance of | 
wages has not come off the relief at present only amounts 
toafeeling. In the North of England the reduced productive | 
power of furnaces continues to sustain the price of pig iron, | 
notwithstanding the poor demand from manufacturers of 
finished; in that district a reduction of wages in all branches | 
of mining and working is in prospect, and the uncertainty | 
thence hanging over prices extends to other districts. In| 
South Wales orders are few, notices are given of wages re- | 
ductions, and the whole iron trade looks very depressed, but | 
is not without some indication of improving prospects. At | 
Sheffield few of the works are in a condition to work full | 
time. In the coal trade, which usually reflects the state of | 
manufacturing prosperity in particular districts, and on the | 
whole, there is little tendency in either direction to be seen 
for the present, but stocks are low in the manufacturing dis- 
tricts of Lancashire, and “ engine fuel” in poor demand for 
the time, but chiefly because of the recent interrup- | 
tion to general business formed by the holidays. The | 
coal trade, though in a state of comparative depression, | 
can hardly be so generally unprofitable as might be inferred | 
from the complaints lately so loudly uttered, in the iron: | 
making districts more especially. The exports are known to| 
have increased during the year by some 500,000 tons, and the | 
consumption in London by 780,000 tons; com plaints, therefore, | 
can only refer to the price obtained, not the demand. Prices | 
of coals in different districts compared at the middle and end | 


of last year have, in fact, given way of late, as will be seen | 
from the following figures :— 























Fall 


South Staiis.—Cannock ‘Chase, 
best inna iemmariia tunes 14/ 
Rough slack 6 6/6 
: subnsonceseesneescess ) al b iio 
Pristol—Half-and-half inidininds 1] = 14) ous 3/ 
London—Hetton Wallsend a. ee oe 
It may, In conjunction with this, be remarked that the Great 
Northern, Great Western, London and N orth- Western, and 


| eee 


eeeeee 




















es 


on 


2% 


bree 





| 














Jan. 8, 1876. | 


Midland Railway Companies have severally given notice of 
an advance of 6d a ton in their coal rates on and from the 
10th inst., and this does not look like a diminishing or dull 
volume of trade in coals throughout the country. On the con- 
trary, the state of the industry seems to us to show better than 
anything else that things are not nearly in so bad a way as is 
commonly conceived in business quarters, that trade, in fact, 
has a strong vitality, which outweighs the exceptional quietude 
of some iron industries, and asserts itself notwithstanding. 








THE COTTON TRADE. 





LIVERPOOL.—January 6. 


Cotton has been in fair demand this week, but, with an 
abundant supply, quotations of some descriptions are slightly 
reduced. Sea Island has been in very small demand at pre- 
vious rates. The recent import of American has largely in- 
creased the choice, and quotations of all qualities below 
middling are reduced about $d per lb. In Brazilian the de- 
mand continues limited, and the quotations are with 
difficulty maintained. Egyptian has been pressed for 
sale, and quotations for the current qualities are reduced 
$d per lb. West Indian and African are dull of sale, and 
quotations are generally reduced $d per lb. Peruvian is also 
dull, but unchanged‘in price. In East Indian the business is 
only limited, but prices are generally steady. 

In “futures” the transactions have been limited, with more 
firmness in prices. 


The sales of the week (four days) amount to 38,390 bales, of 
which 2,570 are on speculation, and 2,850 deciared for export, 
leaving 32,970 bales to the trade. Forwarded this week 
19,750 bales, of which 14,390 are American, 1,500 Pernam., 
3,620 Egyptian, and 240 bales Surat. Taken for consumption 
52,720 bales. . 

JANUARY 7.—The sales to-day will probably amount to 
about 10,000 bales ; the market without change. 
ta _____ PRICES CURRENT. 


| | 
| Good | 























Same Period 1875. 
Descriptions, urd | Mid. | Fair | py; | Good. Fine. ene 
a Mid. | Fair.| Good, 
per Jb!per 1b per Ih per lb/per lb\per Ib per lb per lr ae Ib 
d | aq | djd d d | d d 
Sea Island sovccccecccsces] 16 | 17% 19 20 22 |; 30 18 21 | 26 
— GEEAD: accaceseses rs 162 | 17% 18 19 21 17 | 18 | 2 
PIANA.....cccccccreceoeees| L OTE] cco | ose | cee eee 7E | cco | we 
Mobile ........... ee TS ee ee eee ee TE | nee | nee 
Orleans and Texas....... 6 | 735 eo | coo | oe one 7 | 
Pernamouco, &, ...... a ea a | le To 8 | 8% 
es cet ow Ce OO ne he Lames 
—_ Aracaju, Ke, eee vee r | Fed ce eee | 7} “i 
SN cdncsndncsstacecanite a ct | 68 Tees a 8 oss 
Maranham .......000.00 j os } oo | S$] Ob] 82 9 83; 9 
Egyptian..soveres..-see-s- 5 | &} 73 | 7 8$ } 128 |! 63] 8} 10 
Smyrna, Greek, Kc, ...  «. | oats 6; | 63 SF 1 vs 63} 7} 
Fiji Sea Island 0. «. | 13 | 135] 16 | 16 16 il 2 | 14 
Tahita ditto ........... Les 13 | 133 | 14 14} 163 13} 14 15 
West Indian ............ | 6} a) Tet 7 ae 63 73 8} 
La Guayran wee os 6 | 6%| 63 7? 6 6ST 73 
Peruvian Sea Island... 9 12 | 138] 143] 16 | 16 |] 13} 15 
rere euhiaskenitawide oes | 55) 54 63 | 62 53 | 63 7 
7 ingunghat...' ... eo | Bi } 5g 6% eee we | 5h eco 
— Dharwar ...| ... - | 4] 54 55 | oe | 5} a 
eocvecvccccccseces | eee jay 53 ooo | ee | 5} 
Dhollerah ............ 33; 4] 48) sal se| .. |} | 5 
Oomrawuttee ......... 33 4} 5 BE | eco 54 
COMRBOAR oc ccrscerceses re 3§ 4h 47 53 | coe |] ove | 48 me 
ae eee 44, 47 Gel cco |] cee | 48] cco 
Bengal .. eannionans aed doe | wT as | 43] 6 | oe see ae oe 
SE cnkssccchensis en ee | 42; 4 5 ote | 42 i 
Madras—Tinnevelly...| ... _— ee Mee Po ee |e 
PD sitisciscsanseee | ees in 4 | 5 PD HeecMiee 43 
IMPORTS, ExpokIs, CONSUMPTION, &¢. - 
1875. 1876. 
bales. bales. 
Imports from Jan, 1 to Jan. 6.......cecccccesees coos §=—-1 8 4,208 cecccceee 80 861 
Exports from Jan. 1 to Jan, 6.. ......ccescecceeesees ae 5,239 
——_ TAD, Borcovessccres seesesenee saeeeseneenecenes naabske 768,720 sesreovee 650,200 
nsumption from Jan. 1 to Jan. 6. ....0.......0000 93,660 — .co..sooe 52,720 


The above figures show :— 









A decrease of import compared with the same date last year of ......... bales 93,350 
A decrease of quantity taken for consumption of ...........00 — eveee =. 40,940 
A decrease of actual exportsof ..... . poveunenin piapakiaites pesceanense a 1,300 
NE EEE TR a 113,510 


_ In speculation there is a decrease of 12,430 bales. The 
umports this week have amounted to 90,861 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 299,000 bales, against 
351,000 bales at the corresponding period last year. ‘The actual 
exports have been 5,239 bales this week. 





LONDON.—J anvary 6. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


We have had a quiet steady market during the week, with- 
out change in prices, except for Westerns on the spot, which 
have been more inquired for, and are the turn dearer. 
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Sales to arrive, about 1,500 bales—Tinnevelly, at 54d, | 


October to December, for good fair; Western Madras, at 
4}5d, November to February, for good fair; Northern, at 
5,4, January-February, for good fair. 








PRESENT QUOTATIONS. 































































es | 
Prices of Fai 
Ord. | Mid.| Fair to | Good to of Fe 
Snetyten. to Mid, | Fair. Good Fair) Fine. oem 
a eonaunmninedianl EERE } } | — so > 
| per Ib |per Ib) per Ib | per lb per Ibiper lb 
ie Fe ee ee ere a ee 
Surat—Sawginned Dharwar... | ... @... | 4 43@ 5t | 5§@... 5k | GR 
SDI step scvenscitibianiniuastiee L deh a0 | ont ae. ae acai! sahil 83 5} 
Dhollerah ..occcccscorsscssssesees | 32 4 } 4} 4 6h) 53 | 5 5% 
Oomrawattee sentation! 334) 4 42 Gur) SE .. | 5h | 52 
Mangarole...... .- ae Ga) eel oe eS 
Comptah ......0+0006 eins 125) 1 6) 8 oe | 2 
Madras—Tinnevelly ..ecccccsee | see vee | 5 46) 6} 6 | BE | SR 
WORRIER  ccceicsemmnrsacsrenecs De won: it 445 | BR. | 48 | 8S 
Northern ........ soassagncconsaes as a 5} «62 5§ 6 | 6} 5} 
CORORERR: ccceccevinsnsacescssenee | soe 000 4g 43 4 Jose aes 5k | «(6e 
Coimbatore, Salem, &¢......, » o- | 43 | BE 53/6 6h) 5E | 52 
eR itasaritcrcecitniateenctes cekeeh eet cae 4 } & 5 )} & ... 4} 32 
Bengal ......... oe | 3§ | 4 43) 5 5k) 4 33 
Rangoon ....... ecco ft oo ce | © | See Be | ons 42 | 32 
te ee oe lle 6} 7s 8 | 8 832) 7? &} 
icucmtieittcieiaememen t vox cee 1 GL FR FRY nce ene 7i | «(8 
GEE tetas eemnin ~ i) ene. aes elle 7 
Australian and Fiji..cscessesss |... 6 | 6 | 6 Gf} 8 Of} 7 | 7B 
Sea Island kinds ...........000+ 1 7% 9 | 108 113 15 | 16 i7 j lw 13 
I aeons tecionneee'V see 7 110 !13 15 116 17 \12 13 
lmMPoR?'s and DELIVERIES trom Jan. 1 to Jan. 6, with SrocKs at Jan. 6 
| | | | 
Surat | | os | Bengal | China ” 
and | Madras. ao & Ran-| and | aoe Total. 
Scinde. | VeNys | goon. | Japan. | “!""* 
bales. | bales. | bales. | bales. | bales. | bales. | balea. | 
1976) we | 7,795 loss. | os ww. | 617 | 8,412 
IMPORTS sesceseee + 1875) 69 8,702 | 24,714; 1,142) . | 63 ,- 24690 
is? ; 2,101 | 18,370} 7,486 896 |... 715 , 29.568 
1876 81{ 2,119; 793( 313] .. 36 | 3,342 
DELIVERIES ... + 1875 23 | 3,684 2,762 | LOZ | ase 20 | 7,591 
1874) 10} 3.570 2,500 | 2,550] ... 213 8,543 
1876} 1,184 | 37,725 | 12,519 8,018 } | 1,925 | 61,371 
Srockn, Jan. 6 +1875) 4.176 51,175 | 38,553 | 22.967 | ... } 1,888 | 118,759 
1874 56.390 | 58,915 | 45,190 90,477 . 5.879 | 205,851 
Corron AFLOAT to HUROPE on January 7. 
Li Coast, a tal T 
London. Liver- fos Foreign Total , otal, 
\ pool. ondeue Ports. L376 1375. 
From— bales. bales. . bales. bales baies bales, 
IED nite cetnerieieen Seal ake 7,£96 ae 9,629 | 17,225 20,094 
KUrrache€ cecccccscsccsccscccsceseses| 189 ie ee ae Iso an 
MadraS..cccceees eccscccee aescccsceces es, 31,500 oe | 10,686 42,1 28,230 
Ceylon aad Taticorin ............ 13,051 | 00 a naa 13,051 21,405 
CRIOMBIR cecccee coccecestocccvessceces | 427 wen vee eae $27 212 
RAN ZOO ..ccosrccscccccsccsseseces aaa 1,100 1,100 1,420 
7,596 1,100 20,325 74,153 ee 
11,171 coe 71,361 





22.495 170 


NEW YORK. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton | 


Circular, dated January 6:— 











To-day. Last week. 1874-5. 1873-4. 
bales. bales. bales. bales, 
Recervts—At Gulf ports ........ 10,000 ... 21,000 ... 4,000 4,000 | 
Atlantic ports .........-cc.sece aie 6,000 13,000... 4,000 9,00) 
NE. ctecnnidencnasesunt wee «16,000 .. 34,000 . 8,00 13,030 
7 days—At Gulf ports. ......00 93,000 ... 95,000 ... 55,0 0 84,900 
Atlantic ports......ccocrersssoovesses 61,000 1. 84,000 40,0") 63,000 
Total ..crccccoccsccecccccccese o- 154,000 ... 179,000 ... 95,000 149,000 
Total since Sept. 1—Gulf ports 1,240,009 ... oe eos 1,022,000 962,000 
Atlantic ports ....... secenasaseees e 1,222,000 ee eee 1,174,000 22. 1,590,000 | 
AT POFtS ccccccccsecevcesserce 3,463,000 ..- - 2.196,000 ... 2,052,000 
Received subsequently at ports ose sie fs .-. 1,285,000 .... 1,752,000 
Corresponding week previously eee eee 
Total CPOp ..ccrc..scccecsece . 3,333,000... 4,171,000 
Exports, 7 days—To G. Britain. 983,000 .. 56,009 .. $5,000 ... 52,000 
FEADOS ..coccsecccecyucescesssescsces 99 ¢ 99 ( 
Other foreign ports 4 1,000 ooo 22, OU aes ==, 000 £4,000 | 
ae ae 73,000 67,00 95,000 
‘Total since Sept. 1 .......ccc.c00 1,306,000 . « 1,110,000 936,000 


Sterling exckange at New York (commercial), 4.81} dols. Gold at New Yors, i12). 
Fururz DeLivery aT New York—MIDDLING. 


Jan. Feb, Mar. April. May. . 
c c c c € c 
TOMER incsscsitnsscsntetscnrsesceses 13} ... 1335... 13 13} 06 14} ... 14% 
Previous week .................s008 33%... 19x... 3ih--e Wiser Lhig-.. 146 
Corresponding day last year... 15 ... 15} ... 15 {5.+. 16 16 i 


PuIces—MIDDLING. 





To-day Previous week. 
e c 
SRE CIRIIND dec ceniccsecnenstewssensdececseneseniocotee eas Lae 12 
ivi cndsinnenensetinnintenininecsntnne dittiaanivntnnd 12$ ——- cevcceces 125 
Savannah ........ ens Ginccacncesaonetayesaesnnonencsoqessesacoresee EZE ss tenasesee 123 
Charleston .......cccccccossccccccccccecescccccscesescs-sceresese AB cntate 13 
OE eentdtitiidinaneniateninntanssctreines ccodaneuensenetaie 128.» . atetasies 13e 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
-———To-day———._ Previous week. ——Freight —~ 
Low wid. Mid. Mid, Sail. Sleamer, 
d d d d a 
New Orleans ......+00e | a | en oe eee 
Galveston ..c......-cecee GR — everee > —_— ? 
Savannah ....cccccssevee G15 coeeee ef ccoce OF 
CREPIOROR ccccccecccecese 635 — 65 te 
New York (steamer).. 615 «+... V <- ceee dilate es athenes 3 





MARKETS IN THE MANUFACTURING DIs?RLCTS. | 


MANCHESTER, Jan. 6.—Our market this week has dis- 
played no new feature, the actual transactions being of very 
moderate bulk. The improved advices from Calcutta have 
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led to a more active inguiry for shirting goods, but for China | 
and the continent the business done is limited, although at a | 
slight decline a considerable increase might be relied upon. 
In home trade yarns medium counts continue firm, and 
spinners are well under contract; Bolton s 

in small request, are the turn dearer to buy. In eaport 
| qualities there has been a scarcity of orders, still quotations 
remain steady. A fair trade has transpired in cloth, prin- 
cipally in the better grades—other makes move slowly and 
only saleable in quantities on terms which 


dealers decline to 
‘accept. The market to-day opened quietly, which increased 
| on the announcement of the advance in the Bank rate to five 
per cent.; prices, however, show no variatien from those 
| current on Tuesday last. 


GOMPARATIVE STATEMENT OF THE Corron TRADE. 





Lrereps.—A dense fog prevented any business operations in 
the cloth-halls. The makers of fancy coatings have had a 
fair start with the new year. Worsted checks also are in 
| great favour. The black union trade, on the whole, is again 
more satisfactory. The shipping trade was fair, considering 
the holidays, the demand being chiefly for the continent. 
BRaADFoRD. — The wool market is without appreciable 
| change.’ A hopeful tone prevails, but there is no disposition to 
effect sales beyond the supply of urgent requirements. The 
inquiry is still confined to choice wools of the demi-lustre class. 
} Wools of inferior descriptions are neglected. The yarn mar- 
| ket is languid. The advices received by export merchants 
are not encouragirg, and very little business is doing by them. 
The home demand continues sterdy. In the piece market, de- 
| mand for all quarters is very restricted. Prices are irregular. 
BirMINGHAM.—Considerable anxiety has been felt in the 
iron trade as to the issue of the trade meetings convened by 
different sections of the coalowners, to consider the demands 
| of the miners for increased wages. These demands were ne- 
| gatived at meetings of the coalmasters concerned. The an- 
nouncement was received with a general feeling of relief at 
the weekly meeting of ironmasters; but its effect upon busi- 
ness was nut very marked. There are but few specifications 
| offerin, and the competition for business is so keen as to keep 
prices at a barely remunerative level. Sheet-makers are mo- 
derately well off for employment, but there is little doing 
| either in pig or manufactured iron. Prices are steady, without 
change. 





LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 
The wheat trade continues dull and inactive, and the more 
winter-like weather during the last day or two has not had 
| any appreciable effect. The supplies of English have been 
light, but the arrivals of foreign, both at direct ports 
and off the coast, have largely increased, and have 
tended to affect quotations adversely. On the spot, 
however, no essential change im value has occurred, but 
coast cargoes have in some cases given way ls per qr. As 
had been expected, the quantity of wheat on passage is at 
length sensibly diminishing, and has already been reduced by 
some 500,000 qrs. On the other hand, the stocks in the prin- 
cipal parts of the United Kingdom show in the aggregate a 
large increase, as compared with the light stocks held at this 
time last year. The port of Odessa is at last closed, but the 
New York telegrams quote reduced prices of wheat 





, as well 


as lower rates of freight, together equal to a reduction of fully 
2s per qr in the cost of export. 
AGGoreGate Stocks of Grary in the Principal Ports of the United Kingdom 
Dec. 31, Dec. 31, 
. 570. 1874. 
pat sseanensesecosereee.sssereessesensseeGUalters 2.334.562 |... 78,958 
Barley secre nun stescesetmeeeccsnscsss SERRE 242388 
Beans 331,514 269,625 
an ennennrneeenencennensnensomens 20,073 23,96] 
alae nntnnensnrresverenanensessomney 23,597 41,558 
, 175,256 71,428 


aaa Ae 
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Sau Argivals THIS WEEK. 


Wheat, Barley, Malt. Oats. Maize. Fleur, 
ars. ar ars. as. 
English & Scotch 1000 ... 4260 ... ooo oo ” 7 " ~ 
Irish ed el . oe oer or eee - eee *e . 1530 
Foreigt ..szess+++ 24610 8340 ne eee vee 45120 ., 4860 vee on a 


————_—_—_ 


COLONIAL AND FOREIGN PRODUOE MARKETS, 

TRANSACTIONS OF THE WEEE. 

For Report oF THIS Dax's MARKETS SEE PostcRIPT. 
Mincine Lang, Frivay Morning. 


ng of the markets on Tuesday, sugar, coffee, and tea 
have met with more inquiry, but in other respects the tone is quiet, 
partly influenced by the upward movement of the Bank rate. 
Sucar.—A moderate amount of business has been done in refining 
sorts at previous rates, and the supply ef West India is limited. Several 
parcels of crystalised by auction on Tuesday found buyers. Deme 


} 


[Since the openi 


Raw Corror eg i 258 6d to 28s 6d. Including the public sales 1,738 casks tee oa 
ee 1876." 1975. | 1874.| 1873. | 1872. 1871. | bags crystalised Demerara and Berbice brought 26s a 28s. Z e low 
leslie descriptions of sugar meet some speculative demand, and a 7 erable 
= . 3 s d \s d 8 d a yi quantity of Jaggery has changed hands during the past on A few 
= ere coece ereeesesseeeesneres POF at j see | ose ” on doating cargoes foreign have sold for the United Kingdom. : change 
» MIG. LAiP....ccccccccescesessesses omnannel eS re ign | 
Pernambuco, fair .......cccccersees soseeceees wee) O 740 7H 0 8§ 0 103 0 10 . 8 can be quoted in refined. 
sR ararmremenescssmncnrren : : : A ; if : = : % 1 lt | Imports and Deevenme of Sugar ee ep the last Five Years, 
| No. 40 Mor , fair, comes 1 2; : cos , 
| No. 30 Water Twist, ditto Oe OM} O11f 1 14 2 3'2 221 1 “i 1874 1873 1872 1871 
} 26-in, 66 reod, Printer, 29 yds, 4}lbs 2 OZzs 5 0 5 14 5 0 | ° 9 5 a & 14 In orts tons 265850 264530 oe 249100 =A 211600 ah 193500 
Min, 72reed, — ditto, SibeZozs| 5 10h 6 446 3/7 017 © | o) | Rated cone 271350 ... 267500 ... 234050 184600... 222000 
in, 60 reed, Gold End Shirtings, 37 mone - REED SEE 
pee te te oe 9 0 9 6/9 7310 3 16 6/9 7 ee peeenemnesboreeee eae —_ "399000 1 —_ 
| #@-in. 66 reed, ditto, ditto, Slbs120zs 10 0 10 6 {10 7#11 3 11 6 10 6 cs, U. Ne ae adomen et 60000 
A naman dy eg eg ay Belen mang re -'? a ons ve Crystallised ......per cwt 24) @ 28) 2 24 @ 29) ... 25/(@32WG + 30/(@37/ ... 33V@ 4 
ao, Sonat, Red Has Seng Soethy- Os 8 48 - 9 49 6 le W. L., brown and yellow. 17/ —21/ .4. 20/ —25/ ave 21/ 26/ ove 26/  3H/ ... 28 Sly 
a see ee ee | Claped Mantle crennenes 15/6 17/6 x. 19/  21/ w+» 20/6 23/6 20. 2M 27/ + 26/8 80/ 


» 


Mauritius.—7,299 bags chiefly sold at steady rates; low to goed 
brown, 15s 6d to 17s 6d; low to good soft yellow, 18s to 21s; grainy 
and crystalised, 22s 6d to 25s 6c. 
Penang.—2,066 bags offered on Tuesday were taken in above the 
value. 
Bengal.—420 bags part sold at 13s 6d to 14s 6d for washed brown 
Dhalloah. 
Jagqgery.—About 12,000 bags sold by private contract at 14s 3d. 900 
tons cane to arrive, chiefly new crop, at 14s 3d to 14s 6d spring ship- 
ment. 5,344 bags low Palmyra by auction were taken in at 13s 6d to 
14s. 
Manila,—12,000 bags To Ilo by private contract at 15s. 1,500 bags 
fine clayed at 17s. 900 tons of the former to arrive at 15s spring ship- 
ment. 
Other Foreign.—286 bags fine yellow crystalised Peruvian by auction 
sold at 26s. Privately, 170 tons Honduras concrete at 15s 3d. 
Floating Cargoes.—One of 590 casks Cuba, at 29s, for the United 
Kingdom ; one of 4,650 baskets Java, No. 18, at 23s 44d. 
cargo of Havana, No. 11, no particulars. 


A small 


Rejined.—The market does not show any alteration since the holi- 


days. Dry goods are quiet. Pieces steady. Clyde crushed in fair de- 
‘mand. Say’s loaves have sold at 27s 6d, f.o.b. Of 12,500 Paris loaves 


by auction a portion only seld at 28s 6d. 

Rum.—Several sales have been made at firm rates. Demerara, 2s to 
2s 4d; Berbice, 1s 10d to 1s lld; leewards, 1s 8d to ls 10d, 400 
casks Mauritius at Is 6d to 1s 63d per proof gallon. 

Prices of East Inp1a and West Inpia Rum, proof, at the close of 


the last Five Years, 
1875 


1874 1873 1872 1871 
per gal per gal per gal per gal per gal 
sd sd sd sa s d s ad sd sad sad sa 
15 @23 16@24 20@2 8... 15@ 21 ~ 18 @ 33 


Cocoa.—Tuesday’s sales comprised only 125 bags Trinidad, which 
sold at former rates, from 62s to 86s per cwt. 


STOCK aud PRICES at the close of the last Five Years. 
1875 


1874 1873 1872 1871 
' bags, &c. bags, Ke. bags, &c. bags, Xe, bags, &e. 
West India... 14170 22200 31500 19380 13700 
Foreign....... - 25900 25800 awe «175300 we 5970S 15980 
ew i a per ewt per cwt per cwt r cwt 
rinidad ...... 547 @ 112) ... 40/ @ 108) ... 45 @ 118/ ... 52/@ 120/ ... 58/ @ 120 
Guayaquil ... 44/ 60/ ... 41 56/ ... 45/ . 60/ ... 53 © 66/ ... 47/ . 55/ 


Corrge.—The increased supply of plantation Ce 
the market has led to some further decline 
per cwt lower than before Christmas, 
and 1,621 casks 180 barrels 309 ba 
¥8s to 1028; bold, 102s 6d to 106s: 


ylon brought upon 
, most kinds being 2s to 2s 6d 
but at this fall a steady demand, 
ge eaeies chiefly sold: grey, 
colory, low middling to middli 
100s to 105s; good to fine bold, 106s to 115s; small Salen in a 
tion. 343 bags 63 casks native were taken in. A few of the casks sold 
at Y1s for bold, being lower. 10 barrels 447 bags Jamaica sold at 2s to 
3s reduction : good to fine ordinary, 84s to 88s; fine fine ordinary to 
low middling, 948 to 28s 6d, 292 packages Mocha chiefly sold: mixed 
to good small berry, 105s to 1088 6d; a few lots good long berry at 
114s to 116s. 238 bags Travancore of the new crop at 104s 6d to 110s 
for medium to bold. 391 bags washed Rio out at 105s, 281 bags 
| other foreign, chiefly Honduras, realised 96s to 99s per cwt. 1,062 
| bags African were withdrawn, A floating cargo of 5,000 bags good 
| Channel Rio has sold at 77s 7$d per cwt for a near port. 


Imports and DeLiveriEs of Corree into London during the last Five Years, with 
STOCKs On hand at ‘he ciose. 


Se 1876 1874 1873 18 1871 
| Imports ieee sevvansocsosed tons 66420 ... 59390 .., 68910 soaso 70770 
Jome consumption ...........0000 20690 .. 19540 ... 20660 20150 21770 
Exported sesanensinisinaimesanepiiian + 41930 ... 37550 ... 49880 .., 48786 SALOU 
tOCK nsessesnssesessanneszennsess seve 13606... 9800 ... 7610 ... 9470 ... 19910 
| F tice of good ordinary native 
QapNOR: ..xceceverensiil per cwt 90/@92/ ... 84/@ 85 ...107/@108/...78/3@70! «+ 63/ @OM 


T#a.—During the last few days there 
the large stock in first hands 
Black leaf congou at 1s 


has been a better iemand, but 
nds prevents any recovery on late quotations. 
2d to 1s 7d is firmer, but the common grades 
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remain quiet. No change in green. Cengou without improvement. 
At the public sales, comprising about 8,500 packages, prices of the 
latter went rather unevenly. Scented tees quiet. Further arrivals 
have taken place. A large quantity of Indian tea has been brought to 
auction, viz, 11,500 packager. Prices rather irregular, but demand 
good. Low class Fannings showec some decline. Some other kinds 
were rather firmer, especially for good medium Pekoes. 


1975. 1874. 

ibs. Ibs. 
Imports into the United Kingdom .....+...0se+.++08 195,000,000 ...... 158,250,000 
Deliveries for home consumption .+...+-.++ Wincenee 145,000,000 ...... 137,500,000 
_— exportation ........ ices niniie eevee 32,500,000  ..00e + 32,000,000 
Stock remaining on the 3lst December was... 103,250,000 « 85,750,000 


Prices of Cowwox Coneou at the end of the last Five Years. 


1875 1874 1873 1872 1871 
lb Ib Ib Ib tb 
93d @ 10d ... 94 @ 10d 93a @ 10d 1ld 1ld @ 114d 


Rice.—The market has been without animation. Business done in 
good to fine white Bengal at 11s 9d to 12s 6d. 200 tons fine white to 
arrive at 12s 3d to 12s 6d. 100 tons Askoolie at 10s. 107,00 bags 
Rangoon on the spot at 8s 44d. A cargo of 960 tons off the coast at 
73 9d. One of 550 tons Necrancie off the coast at 7s per cwt. 

Lurorts and DELIvERIEs of Rice isto London during the last Five Years, with the 
Srocxs on hand at the close. 


1875 1874 1373 1872 1871 
EM POs ...ccccccccererseeee ephshenvs tons 86390 ... 178600 ... 123950... 97300... 86300 
Deliveries...........0++ ececcccccccocososee 105930 ... 169490 ... 113000 ... 103950 ... 103750 
Bock. ......0cscr000 er cccccecees eeceecoeccesse 27800 ... 51930... 42850... 31440... 35960 


Price of white Bengal.........per cwt9/3@12/6...9/46 @ 12/... 11/@16/ ... lU/@I1 ..610/@13/ 

Saco.—419 bags by auction part sold at last week’s rates; small, 
16s 9d to 17s; low, 15s to 15s td. A few lots bold at 16s. 

Saco FLour.—02 bags Singapore sold at 13s. per cwt. 

Tavioca steady. 589 bags Singapore part sold at 2id to 23d per Ib 
for good. 496 bags pearl tapioca realised 17s 6d to 18s 6d per ewt. 

Biack Peprer.—The ma:ket has been dull. At the public sales 
yesterday 2,295 bags were offered, when less than one-fourth part sold 
at 4d for common dusty, to 44d for fair, being easier rates. 80 bags 
Trang were beught in at 43d. 2,251 bags Singapore were chiefly with- 
drawn. A few lots good greyish sold at 43d, being fully jd decline on 
recent transactions. The remainder out at 43d to dd. 206 bags 
other kinds chiefly bought in. 

Waite Peprer is rather lower. 1,124 bags Singapore by auction 
only partly scld at 6Zd to 7$d per lb for common to good quality. 

OtTuER Spices.—A limited business reported in Pimento at steady 
rates. At Wednesday’s public sales 16 cases Penang nutmegs about 
half sold: low, small brown sorts, 2s 7d to 2s 9d. 13 casks low and 
defective limed, from Rotterdam, withdrawn. 11 cases low and broken 
mace part solé at Is 5d to 1s 5d. Rather lower rates have been 
accepted for Zanzibar cloves. 813 bales by auction yesterday were 
chiefly taken in. A few lots sold: fair to good atls 3d to Is 33a; 
one lot, ls 33d. 20 boxes Amboyna out at 1s 6d. 135 packages Zan- 
zibar clove stems part sold at 33d per lb. Some parcels cinnamon 
offered yesterday went under last quarterly sale prices. 1,595 boxes 
unworked cassia lignea from New York by auction yesterday, were 
withdrawn at 55s per cwt. 543 boxes old import from China at the 
same price. 12% cases Cochin ginger were withdrawn. 108 bags part 
sold at 56s for sea damagei, small and wormy. 444 bags Bengal with- 
drawn at 42s 6d. 495 bags African out. 25 barrels ordinary Jamaica 
sold at 70s per cwt. 

Srocks and Prices at the close of the last Five Years. 


1875 1874 1873 1872 1871 
Pepper, black.tons 3470 ... 2820 .. 3730 ase ae 1156 
an Ib 4d@6d ...6d@7jd ... 7d@S8jid ... 6A@7id ... 5d@7d 
Pimento ...... bags 29360 ... 29650 370... 38250... 32610 
Price............lb 3d@3id ... S$d@B3d_ ... BRACE 3d... WA @ 23d ... 344 @3} 
Cloves ......«.. bags 6240 ... 6400 ... 1550 100640 ave 10921/ 

Price, Zanzbr.lb 1/2} @/4_ ...1/4{@1/5} W335 o- 74 @ Tid sid 
Cassia Lignea.cwt 53/@5# ... 56/@75/ ... 7C/ (@ 92/ ... 85/@ 95/ ... 112/@125 


Imports and De.iverses of CocumeaL during the last Five Years, with Sroexs on 
hand at the close, 





75 1S74 1873 1872 1871 

Imports .......... hanawanednanct bags 23000 25530 29037 29773 31024 
Deliveries — eee 22363 25387 32164 
eveescosevocecs ssosssers = 7000 nee §=10680 8870 9067 11680 


Price of silver ............per lb 1/7@1/11... 1/8 @ 2/3 ... /11@2/3 ... 222 @ 2/7 ...28@28 
SALTPETRE.—Some parcels Bengal have sold at steady rates: refrac- 
tion, 7} to 3, at 18s 6d to 193 per ewt short prompt. 
Imports and Dettvertzs of Savrperre into London during the last Five Ye2rs, 
with Stocks on hand at the close. 


1874 1873 1872 1871 
eee «9200 11600 ... 11400 10800 
+» 9710 10200 11050 11530 
«.e «3450 ... 3960 9067... 11680 





Price of Bengal.........per cwt 18/@19/ ... 20/ @ 22/ ...22/6(@24/6... 27/6@30/ ... 27/6(@29/ 


Stocks and Prices of Nitrate Sopa at the close of the last Five Years. 
1875 : 


1874 1873 872 1871 
Stocks ...tons 7000 ... 4320... 4150. 2760 .. 1040 
Price...per cwt 116... I/@1W ... 12/@126 ... 16/ @ 16/8 ... 16/6 @ 17/ 


SHELLAC.—At auction yesterday there was a good supply—viz, 920 
chests, which partly sold at about former rates. Good garnet, 5/ 15;; 
good button, 7/ 12s 6d to 7/ 15s; dark, 6/ 5s to 6/ 128 6d; good native 
orange, 6/ 10s to 6/ 15s; fine red orange, 7/ 15s. D C and other 
orange bought in. 

Inpico.—The declarations for the ensuing sales does not exceed 4,585 
chests this morning. 

DrrsatTrery Goops.—Business reported during the past fort- 
night for arrival at 24s 6d ex ship, but the market is now quiet. Block 


at 25s 3d to 25s 6d. 527 bales ex quay by auction were taken in at 


258 9d. 939 mats cubes withdrawn. 
Pricss at the close of the last Six Years. 
Terra Japonica. Cuteh. Turmeric, Bengal. Safflower, Bengal. 
per cwt per cwt 
sd sd £ed £& od 
cvscee 28 0@29 0 .... 115 0@ 4150 
- i > ee 2100 6 090 
adeess 18 6 00 ...-. 3100 8 50 
ices 206 210 wu. 400 10 004 
viet 17 0 00 ...... 4100 12 00 
cocse BOO BE wc 7 O00 14100 





A 


eed 
——aE ed 
| ; 


brown and grey. 
CorreE.—375 casks 54 barrels 233 bags plantation Ceylon by 
auction sold at rather higher rates than on Wednesday. Of 29 barrels 





Merats.—Business has been quiet this week. Tin is lower in all 
positions : Straits, 78/ 103 to 80/ accepted yesterday; March, 80/. Sales of 
Australian at 79/ to 80/. The sale of Banca at Rotterdam «n the 28th 
inst. will amount to 23,100 slabs. Spelter firm: Silesian quoted 25/ 10s 
io 25/ 15s. Of 120 tons London rolled sheet zine by auction yesterday, 
two-thirds sold at 28/ 17s 6d. Copper kas been steady, but rather 
quiet yesterday : good ordinary Chili bars, 81/ 53 to 81/ 15s, according 
to terms; picked brands, 82/ to 83/ 10s; Australian, 89/ to 904 
English lead maintains the recent improvement. Scotch pig iron, 
642 3d to 64s Id per tom cash. Market steady. Quicksilver, 10/ 10s 
per bottle. 

Prices of METALS at the close of the last Five Years. 


1875 1874 | 1873 











1872 1s71 

per ton per ton per ton perton |  perton 

fs £96 s £f5 £ ies £ sits £ s| 
Straits tin ...j80 O@81 0/55 O@95 10117 O@118 O}138 0@138 lo L44 O@146 O 
Spelter..........25 10 25 16/23 10 23 15) 260 2610) 2310 o o| 220 2215 
Eng. copper...|87 0 98 O91 O 103 0) 900 105 0) 90 0 104 0] 890 98 O 
Iron—Rails ..| 6 10 6 15,7 0 710} 90 91d, 10 0 O10) 86 8 i0 

Scotch pig.. 31-6 3116/ 5110/ 5119/ 3212/6 

English lead..j22 10(@ 24 0/23 10@ 24 


0} 24 5 @ 24 15] 21 10@23 0} 19 0@21 0 

Jutge.—A good demand has prevailed. Several parcels sold on the 
spot at full rates. About 20,000 bales reported sold to arrive at a range 
of 12/ 10s to 17/ per ton. 

LinsEgD.—Transactions have been of moderate extent with a quiet 
market. Calcutta, 53s ex warehouse ; 52s to 52s 3d ex siip. Business 
to arrive during the week at 52s 6d to 53s 6d, according to terms. 
Bombay quoted 643 64 per quarter ex warehouse. 

Imports into the UNITED Kin@pom. 





1875 1874 1873 1872 
q's qrs qrs qrs 
BROROOD...... aci.csa... 1683000 14639000 .........00 1510500 
Paices of Catcurgra and Opassa LINSEED at the close of the last Five Years. 
1875 1874 1873 1872 187] 
per qr per qr per qr per qr per ar 
28 @ 55s - 558 @ 57s 6d ... 593 6d @ 633s ... 628 @ Gis ... 628 @ 628 6d 


Oms.—There is not any alteration to report in olive, the market 
being steady. 


Prices of Orns at the close of the last Five Years. 























| 1875 1874 1873 1872 1871 

j a miesNemeee ich — 

if « & 8 | G0 106.48. .f..a6 40.14 88 -e «és 
Linseed ...perton/24 10@ 0 0) 25 5@25 10}229 15@ 0 034 0@0 033 0@0 0 
Sperm ...pertun9s 0 & 0) 104 0105 0j23 0 94 090 0 92 099 0 91 8} 
CRROGD: . visiaxeennnse 142 10 47 0} 40 0 43 0) 2 0 46 044 0 47 0580 O 5 O} 
Cocoa nut..perton)38 0 4110) 38 O 4416/35 0 40 032 0 39 133 0 4 0 
Palm, fine ........0;38 10 39 ( 35 0 351037 0 O O38 10 39 O40 0 O OI 
Brown rape ....../37 10 38 0} 2910 29 1533 0 33 10/38 lo 39 043 0 483 5 








TaLtow.—The incorrect returns of the stock, which proves on inspec- 
tion to be double the late estimate, has tended to check confidence, and 
the market is now very dull. New Petersburg, 51s 6d; old, 4s to 49s 6d 
per ewt, or ls to 1s 6d per ewt under last Friday’s quotation, 
PaRTicuLars OF TALLOW—Tuesday, January 4, 






1873. 1874 1875. 1876, 
casks, casks, easks, (asks. 
Stock this day.....cccccee seve 36,295 35,877 19,776 16,310 
Delivery last week ........ 1,397 e G70 a0 502 522 
Ditte since Ist June...... 56,053 4°.834 ... 33,435 39,706 
Arrivals last week eos | ©«=21,358 512 5 481 
Ditte siace lst June..... - 60,132 57,318 33,201 32,447 
50s 6d 
Pelee 08 Fable vcsenccotuse eee 458900 42s Od 4736d - old 623 9d 
new 
Price @f tOWR ...cccccocscsccce . 45800 43s 6d 45s Od 51s 9d 
POSTSCRIPT. Frivai EVENING. 


Su6ar.—The public sales have included various parcels of crystalised 
Demerara, which part sold at 6d decline; also part of 4,000 bags. 
Range of the above, 25s 6d to 28s. 


Total business in West India 877 | 


casks, or 2,615 casks for the week. 5,030 bags 3,034 pockets Mauritius | 


sola at and after the sale at barely prev ous quotations. 
Cossipore Bengal withdrawn; also 494 bags Penang. 
pore part sold at 18s 6d to 19s 6a for soft yollow. 
realised 14s 6d to 19s 6d. 


432 bags 
600 bags Singa- 
1,409 bags Natal 
540 casks Honduras, 17s to 15s 6d for 


2,682 bags Jamaica a portion sold at previous quotations. (ood 
ordinary 85s to 863 6d. Many piles were taken in. 755 bags Macassar 
part sold at 95s for good bold. 816 bags Java from Holland withdra +n. 
542 bags washed Rio part sold at 99s 6d to 101s for middling. 
1,521 bags foreign a rortion sold at 91s to 8s for Guatemala. 

Tea.—Further sales of about 2,000 packages Indian were held to- 
day. 

METALS.—Straits tin lower, viz., 79/ to 79/ 10s; February and March, 
78/ 15s to 79/. Scotch pig iron in demand, up to 65s per ton. 

TaLtow.—The public sales went 1s to 2s lower for Australian, 650 
casks, &c., part sold: mutton, 46s to 45s; beef, 44s to 46s. 

ADDITIONAL NOTICES. 

Tea.—The market remains without improvement, and 
quantities of teas continue to be forced off “ without reserve.” 
black and red leaf congous are lower, if anything. 
irregularly. Scented teas are also dull. 

EnG.iisH Woon.—We have to report a rather better feeling in the 
wool tra ie, and in skin wools a decided improvement in prices. 
other things, more inquiry at lite rates. 

CoLostaL Woo..—Market quiet; prices unchanged. 

Fiax.—Very little doing for the moment. 

Hemp.—Russian clean is rather firmer, owing to the small stock. | 


large 
Beth 
Green teas sell very 


In 


Manila is firmly held, but little business is doing. 
SgeEps.—There is no alteration in the seed trade, and very little | 


' 
; | 
business passing. 


Tosacco.—During the past week the transactions in American | 
tobacco have been upon a limited scale, but during the past few days 
there has been rather more doing, and there is a better inquiry for the 
finest descriptions. Prices are without alteration, the better grade | 
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Stobart 
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are held for full rates. 
| steady demand, at firm prices. 
|| _MeraLs.—-We report a quiet beginning to the year so far. 
|| unchanged in value. Iron 
\| rather more inguired for. Tin has continued heavy, anc values have 


| further declined by about 30s a ton. Lead, spelter, and tin-plates have 
nN 


In segar tobacco but little done. 
Copper is 








all shown firmness. 





METROPOLITAN CATTLE MARKET. 

Mowpay, Jan. 3—The total imports of foreign stock into London 
last week amounted to 6,290 head. In the corresponding week last 
year we received 1,990; im 1874, 4,229; in 1873, 2,140; and in 
1 


872, 2,927 head. 


| 
| 


Svuppiiges on Sas. 


| Jan. 5, 1874. Jan. 4, 1875. Jan. 3. 1876. 

i ee 2,410 —...000008 3,970 
Sheep  .00..+...000ce0 16,480 — ..,.00006 17,000 cee.seeee 16,540 

DUG sen vactnnvesses 105 ee 100 

| PieRicssce sncvscnsapencetnnerscensemee 105 BD eveccceee 10 





1 METROPOLITAN MEAT MARKET. 
Fripay, Jan. 7.—There has been a moderate supply. of meat on offer. 
Trade is fairly active as follows :— 
Per 8lbs by the carcass, 
8 d s d s ad 
Inferior beef..............seesce 4 6 | Inferior mutton ...coees.seeee 4 0 
Middling ditto 0 | Middling ditto 
Prime large ditto............ — 


| Prime small aitto 


Veal 


~ 


8 | Large pork ..... peasenosoosenege 4 


aQaauate 


6 

6 | Prime ditto ......s0ceee eeseersd 6 0 
8 

6 


~~ 
= 


© ; Bimal pork ..cccccccerereeeeeees 5 


| = 
1! POTATO MARKETS. 

|| Boroucs AND SriTaFrecps, Jan. 7.—A moderate supply of potatoes 
|| was on offer. Sound qualities were in demand at full prices, otherwise 
\| sales progressed slowly :—Kent regents, 120s to 150s; Essex ditto, 
1! 110s to 130s; rocks, 85s to 105s; Victorias, 120s to 150s; flukes, 140s 
to 160s; kidneys, 100s to 130s per ton. 





i 
i 
| 


COAL MARKET. 





Jan. 3. Jan. 5. Jan. 7 

s dad s d Ss d 

Tnattmnas Wartley.coccccccscosscecccssvsoscccvecese =» oes nee ° — 19 9 
Bower's Wes. Hartley.........ccccscccccssccssco vee = en nene 18 @  ccsecs oo 
} Belside Wes: Hartley .........crc0ccc.ccecccce.ee 19 3B ceocee Pr 
| West. Hart.) .oo...cccsccccccce.ccssseteccercsocesss «00 wwe nee 19 3 - see 

| Wallsend —tHaswell mmmv=n ae SD wes . oo 25 0 

DN, -é:.ccninesiceeavenaabonenet 22 0 cvece © 2B O  ceoree 25 0 
I i cece ia ingis Ee euenet ove cove ove 

Hetton Lyons ZO  coceee 20 D ccooce 23 9 
Hlawtho;#>n ...cce......00.0000 20 8  cocece a ° os 

DINE acc. cuintebeamepainieseels 21 6 a 24 6 
OE oe . eee 
| South Hetton ........0...-.s00-000 BBO  ccocer oo nee ° o 
| ANN | ivccintcomedueniasiesennteuens BO. GS srcese 21 0 — 

| East Hartlepool ............0se000 BL. D cose © 2B DO ase 23 9 

| Original Hartiepoo! ..........0. ZB 0 ac ove — 25 0 
Hartlepool. ...occce..0..1s000..s00000 oe wea 2B 6 coves ove 

1} No No, Ne. 
1] Ships at market ...000......seccsseeesssscereses ° 25 wwe eee 22 cence 28 
1] ed CED e-nnaleneunddtinaanpesseamanaasbiet ° | rr | 7 
| wm Oamirache, 008, Be... ..crcqscecssevcses 3B nace 8 ie 20 
— Uma 0ld ....ccc..0sccccenseccsccessocnccss 2 2 eee one 

| te TROD. ccauansnnsncebeuroneneesens guncnesenee . sues . 30 


| LIVERPOOL MARKETS. 
| WOOL. 
| (FROM OUR OWN CORRESPONDENT. ) 
| January 6.—We have had rather more inquiry this week, but so far 
no great increase of business. Prices, however, are steady, and a some- 


| what more cheerful tone appears to be gaining ground. 
{ 
{ 








| Che Gasette. 


TuEspay, January 4. 
RANKRUPTS. 
| Benjamin Gibb, Cable street, Whitechapel, commission agent. 
| Leopold Hoffenbach, Watling street, merchant. 
| William Henry Gee, Nottingham, elastic web merchant. 
George Hawkins, Great Driffield, Yorkshire, draper. 
Alfred Purdy, Eecleshill, Yorkshire, grocer. 
George Smith, Coalville, Leicestershire, brickmaker. 
Samuel Standring, Oldham, cotton dealer. 
Davia Stewart, Oxford’, draper. 
Hon. John Wodehouse, Wymondham, Norfolk. 
SCOTCH SEQUESTRATIONS., 
John Stenhouse, Edinburgh, spirit merchant. 
Thomas Currie, Partick, builder. 
William Russell Sutherland and Charles Cook Thomson, Glasgow 
wholesale jewellers. ‘ 
William Johuston and John Crawford, Glasgow, steam press printers. 
Donald Mackay, Edinburgh, engineer. 
Walter Donald, Glasgow, draper. 
David Millar, Greenock, engineer. 
Daniel Paul, Glasgow, stockbroker. 





(THE GAZETTE OF LAST NIGHT. | 


: se SANKRUPT. 
James Allen, Queen Anne Beer-house Spring terr. i 
r-honse, § rrace, Vau ‘ 
Lambeth, retailer of beer. , ' nee 
SCOTCH SEQUESTRATIONS. 

John Hamilton Mackay, Maxwell street, Glasgow. so 

merchant. a 
John Whitham, West Regent street. Glas i 

. gent street, Glasgow, some i 

coe aemsaae g ometime wine merchant 
M‘Rae ard Carmichael. Glasgow 
’ ael, Glasgow, wholesale jewellers 
Charles Dundas Mit he!!, Dundee, solicitor. 


hobe.t Sim pon, Grove street, F 


ap, oil, and candle 


Alinburgh, coal merchant. 
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THE ECONOMIST. 


Substitutes of useful classes have been in | 
| Of Imports, 


is still dull, but certain kinds have been 








[Jan. 8, 1876. 


SI nee 
STATEMENT 
Experts, and Home Consumption of the following articles in the 

year 1875, showing the Stock on Dec. 31, compared with the corresponding | 
period of 1874. 
FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 




































































SUGAR. 
Ee 
IMPORTED. Home ConsumpP. Stock, 
British Possessions. | — = mua 
1874 1875 1874 1875 1874 1875 |} 
Ce —) Gee ee 
tons tons tons tons toms tons 
West India sainnitaiiea an 133223 116387 129602 12908 16713 
Mauritius and Egyptian., 21483 20615 21556 17535 4423 7409 
Bengal and Pena ig ......! 8024 | 8410 11958 8167 3773 4188 
Madras......erereners secre} 8169 | 19671 9693 | 13436 240} 11156 
SE | 
Pete DD. cecscccven | 447918 | 191919 150606 | 163790 | 27424] 39466 
essinanianenaee —} 
Fereign. | | | 
Siam, Manilla, &e.......... 23079 | 25368 | 28254| 39013 | 29064, 17720 
| Cuba and Havannah...... 11887 | 3042 10590 | 4987 3257 1153 
G8 a 13004, 17381 14396 | 14880 1684 4135 
Porte Rico, Kc. ......0+ 5808 5461 4910 | 6772 1701 1248 
Bestrect .........ccccee...000 57833 32659 49839 | 38909 13442 7170 
Total Foreign......... 116611 83911 | 107989 | 102561 | 49143 | 31496 | 
SEES, | a Se SS) 
__ Grand Total .........! 264529 265830 | 267583 | 271351 |__76572 | 70802 | 
MOLASSES. 
IMPORTED. Homes Consump. | Stock. 
tons | tons tons tons tons tons 
West india .......0......00+ | 4886 6020 | 6668 4190 322 2153 
IE ceseisssrermntntenl 296 2170 | 324 1943 | 48 275 | 
Total  .......ss000-.00 5182} 8190 6992 | = 6133 | 370 | 2428 
amen * vi | (| 
MELADO .........ccccose| 2) 47 18 46 2 | 3 1 
RUM. 


ExportED & DE- 
| ImponrTEp. 



















































































| 
LIVERED TO Vat..Homsp ConsuMP. Stock. ' 
ED CS A A | - 
| 1874 1875 1874 1875 1874 | 1875 1874 | 1875 | 
Pea ne Pe eee 
gals gals gals | gals gals | gals gals | gals | 
West India... 3652245 3632535 1386045 '1763210 {1971930 2066860 |1676155 1564740 | 
East India...| 626355 | 608805 | 328680 | 309015 | 199835 | 164385 | 205525 | 241875 | 
Foreign ...... | 691705 , 455300 | 395235 | 278910 | 94140 | 126630 | 215415 | 1 
| Exportep. | | 264510 | 
Vatted......... 1921496 1929030 (1171890 1100510 509355 | 619065 | 349515 | 420885 | 
Total ......'6791795 6596610 3281850 13451645 \2775320 |2976940 {2446910 (2492010 I 
COCOA. | 
IMPORTED, Exportrp, Home Consume. | Stock. 
catiinpstiened) seiiagigeeaasgneininaiia heastosdiink 11 
: cwts cewts | cwts ewts | cwts ewts cwts ewts |} 
B. Plantation) 78405 75323 | 6256 6897 | 83456 | 80523 33389 | 21255 |! 
Foreign ......) 54604) 41452 | 26007 | 29485 | 21032 | 28637 | 32381 | 7950 || 
wee ———S | | ————- | |) 
Total ...| 133099 | 116750 | 32263 | 36382 | 104488 | 119:60 | 65770 | 29235 || 
COFFEE. | 
‘ tons tons tous tons tons tons teus ~ ons } 
West India.) 4199 | 3552; 2792} 2247) 1307| 939| 503; 861 | 
Ceylon w+...) 27118 { 35074} 16916 | 21563 10601) 11589 3548 5469 | 
East India...) 10986 | 7359 | 5582} 3931 | 4260! — 4303 | 2820 1424 | 
Mocha......... 736; 1115/ 269) 190) 466] 534 113 501 |; 
Brazil......... 9341} 10743] 7124) 8252] 834) 614| 1810 | 3688 
Other Forgn. 7004) 8569] 4867] 6792) 2074! 2207} 1097! 1662 
a —_ | —___ | cateiatnindintens Th anemia <ennetl tate mmn 

Total ...| 59384 | 66417 | 37550 } 41975 | 19542 | a 9891 | 13595 

RICE .....405. 1178576 | 86384] ... hese 169487 | 105931 51929 27803 
PEPPER. 

, tons | tons | tons tons tons | tens | tons | tens 
White.........| 1899 1307 | ... | 1706 | 1616 1298 987 
Black .......0.| _ 6809 | 1042]... |... | 7755! 9700| 2818 | 3465 
Be _ | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS..) 3035; 269/) 2. | ow. | Posi? P3026 Peel , 979 
OAs. 1a... $4865 | 23285) .. | | 15684} 1888 | 26697 | 41076 | 

ND N.| 14584] 15187} ... | | 17302} 17769 | 12831 ¢ 10209 

<ceicntarl lacerineipeai: sataienaesin’ vieesil 

oe bags bags | bags bags | bags bags ba | bags 

PIMENTO...| 27184] 36711 | . | 32602 | 36496 29853 } 29862 

a Lo | 
RAW MATERIALS, DYESTUFFS, &c. | 
os Serons serons serous serons serc s : erun! 

LAC DYE — chests chests chests chests chests | chests chests 

baad J taro — | 4421 | 3936 | 10296 | 10626 

5 on ons tons tons tons | tens 

ooo SD. 13714 | 11412 see .» | 13881} 10980 1222 | 1656 

| FUSTIC......| 1605 | 2610... | Vist) i869] 40 | 583 
aa INDIGO. 

; chests | chests | chests | chests | chests | chests ) ches 

5 rong es | | > ts chests 

East India...| 26246 17497 om eee 25036 26088 21343 | “12782 

. ist serons serons serons serons serons serons serons | serons 

Spanish ...... 9195 | 7406| ... | 10536 | 7477 | 1892 | 1819 

SALTPETRE. ue 
Nitrate of) tons tons tons tons 7 Sa 
| : to 

-Potass.....| 9194 | 13264 9707 | 10519 | ‘S414! ‘cas 

Nitrate Soda! 10502 | 12910 | 10676 | 10269 | 4316 | 6966 
eee COTTON. 

: ) bales | bales | bales | bales) baee ) talea ici ie 
E. India, &.) 241961 | 212147 | a te |) | 
oe 212147 | | 305519 | 267204 | 99868 45996 


3554642 13411990 | 455998 | 463150 |3153840 3022060 


Total ...|5796603 [3624137 | 455988 | 463150 


all kindsy 541490 | 616770 





| 


eee 


3459159 |3289264 | 641358 | 662766 





———- 
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COMMERCIAL TIMES. | #ites=OxsCow pid s as a aty free 
° ol . . oe 0 s j 
WEEKLY RICE CURRENT. pbe# B- Grande, suited 0 a : 7 aoe weeneDOreWE 8 4 5 4 | Refined—For consumption s ds a 
*,* The prices in the following list are ME, OF nce O 8 OO & De yell ssosseeeee 10 0 13 0 L ers, 3 te 26lb ... 27 6 33 0) 
carefully revised every Friday a ternoon Dd Drysalted . <A 0 6 0 9 aie Ow SPCC OPES e eee tees 9 7 ll 8 Ween 45 Ib eeereerereoerre 27 6 0 0 
by an eminent house in each department. ant Mauritius...... 0 6} 0 6} Japan . sreseseeesceseesecesesseses 9 $ 10 O ee cccteccseccesee 26 0 28 0 
LONDON, Farivar Evestva. Rio, dry Rio Grande... 0 $ 0 10 Rosin—Americ ae es 6). ae So te ol 
Ashes—duty free sds 4d a Coast hides ......... 0 6$ 0 S$] _ fine can, com... 6 0 5 tk srvsseesessersenseese 27 @ 19 0) 
Pot, Canada.........percwt 23 6 28 6 | ,ilt a eee: 2 re ae Pe eevee ae ee ST De € 16 6| 
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2150:10/| Stk 100 De Defd 'til6%ispdtoPrff 133. | 6000002 Stk{100 | Do 5 %, 1869 c.cesecceceseeeseeees 1117 | 45629902) S:k/106 | Do do 44% [112 | 
127650) 20 | 20 Staines, Wokingham, & Woking} 284 2500001, Stk\100 Do Irredeemable 5 %, 187 {117 6061261) Stk}100 |Metropolitan ...csossssersee %I103 | 
1110000!) Stk 100 Taff Vale ....... eteestieniin mpeteensc 2600007 Stk|100 | Do do 5%, 1874 1117 | 3582634} Stk!100 | Do sesssesseresssneeesee veoeeeeh% 11 | 
250000/| 8tki\100 Waterford and Central Ireland] 17 15000007 Stk 100 Metropolitan District, 5 % ...... ‘ 97 13915414) Stk) ‘100 | Metropolitan District.ssn8 %'141 
2500001 Stk'100 Whitby, Redcar, & Middlesboro.| 37 | 7000681/| Stk,100 Midland 5 % Con. Perpet. Pref...|123 | 20215775) Stk 100 |Midloadaccs « csssee saree % 12043 | 
- 16437516 | 16 | Dod% New, opt. to con. Ag’77 24g | 534315/ Stk 100 | North British ............ eevee %/103 
PREFERENCE SHARES AND STOCKS. 189162, 16 | 16 | Do 6% Pref. 1873, do Aug.1830| 20} 4006791, Stk 100 | Do E.P. and D.B.............6 %{123 | 
1123814/| St’ |100 Bristoland E 193750) 12 | 8 | D0 5%, 1875......scsssceesees seve] 103 | 9852162i) Stk/100 North Easvern coossssscsseereeeed % 1105 | 
23814/) St ) sristo anc Exeter 4% as ° 38501987 $tk|100 |North British Consol. 4%, No. 2.) 97 11381194, TR sesssesecneeese4¥% 1113 } 
ene Se enen: (mnmeeennenete teitrnerencannovees | + | 24195721 Stk\100 | Do Edin. & Gias., Ordy, 44 % {1453 | 889616!) Stk/100 [North London ....sssccssseeess44% |LI4 
hoe Seb 3 > > eee GUA. 6%... ose 4210002, Stk,100 | Do con.5% pref. 1874, iss. at 90}130 1120281/) 3tk/100 ‘North Staffordshire cccocecee 1106 
8300001 Stk'100 De = io —— ee ‘haa 1869000/, Stk|100 |Nortn-Eastern, 44 % redeembie|]04 5520117) Stk/100 South Devon Satie ile % |125 
: GO do Ordinary....eeseeeees- | ees 6350001 Stk 100 , Do Stockton & Dari, Class D* 165: '80// Stk/100 ‘South Eastern Perpet 4 
600000) Stk 100 Do do Midland...........essessees | + 1 9643000/| 8tk\100 | Do 6 % redeemat 4259150/| Stk'100  _Dedol OO ot eee 
2000001, Stk 100 Dodo Dundeeand Arbroath...) .., - | > FORNDREEN ED -esenereceences 1 0 1867-8..srressrerreersee % 126 
400000] Stk all Cornwall 44% guaranteed neseess) S| ¢ | Bes Con. Jan. 1676 oir 10 B > 
1662507, 8tk 100 Glasgow & Sth. sty Jestern gua.5% | oy 170000, 8 | 8 | Dod % con. into erd.Jan.1,1878} 123 - meen Sees. ———_——— 
6500U0/ 100 100 Great Eastern, 5% Metropolitan} i ugiaeel oe 8 Io | _ ae re eemable Jam. 1, 1884) 12; excel 1100 100 Atlantic & St Lawrence shares 103" | 
Stock, issaed at 105 ......... 00000 tk)100 © Blyth and Tyne, 4 % ..0... 103 147 Do 6% Sterling Mert. Bonds|102 | 
960000) Stk 109 =Do E. Counties Exten. No. 1} ti 70 “ Stk |100 Worth London, 4$ % (max 6 %)} ... ayees) Seuii00 | Deded Mortgage Deber., 1891 
960000) 8tk 100 Do dodo No.2 9710002, Stk '100 |North Staffordshire, 5 - eeceseces 118 79866001 | Stk|100 ‘Bombay, Baroda &C.Indiag exits i4 \ 
G418171, Stk 100 D0 d0 6% secsco.cecosesescoseeees ~on “ 3600007 Stk 100 | Do 4b %... sverseseeneeflO6 |g 52613 10 | 10 {@uffalod& Lake HuronPreference, 7 | 
132380), Stk 100 Do E. Union 4% guaranteed..| 2 2130001, Stk 100 Rb, mney. 6 % , "1864 cecaneccccosces 122 976001 100 100 | Do do 6 % Bonds Ist Mort...... 97 | 
306.001 Stk/100 Do Norfolk 6% Ext. 1846 me 850001, Stk 100 ‘Somerset & Dorset 5 %, lst Pref. |. .. | Dodo 5$% Bonds 2nd Mort...) 92 | 
1050001, 3tk!100 Do do 64% Ext. 5 pede eee 902901) Stk/100 | Do do 5 % 2nd Prete erence ...... ts 2000001 100 100 Canada Southern, 1st Mort. 7 %..| 60 
889807 Stk 100 Do de 6% Wav. Val., isa7 eee ce on ee 5 a Eaten. 6% 5% Pref. shrs. | wen a vo os JDomerans 7% perpet. preference ee | 
| sese067! 3tk|100 | Do E. VU. Harwih, 4% ........ oe 5648] | OUuth Devon, 5% ......eccosccescocees 121 ) Jo 7 % perpetual 1 | 
187450! Stk 100 Do do Woodbridge Raven aei 2024290), Stk}100 South-Eastern, 44 % .......c0008... log =| 22°6520/) Stk/100 |Eastern Bengal, moe | 
ippenee,| Str |00 Great Northern 6% eencen lig | 28870614 Stki100 | Do 6 oeseesmnneee i113} 26145920) Stk\100 |Ea t Indian, guaranteed 5 % ..{i17° | 
750000) Stk 100 Do 6%, redeem. at 10% pm...) * Failure of full dividends in any given 4-year notto be 10988094 Stk 100 |Grand Trunk of Canada aad il 
8100007 Stk 100 Dot}% do do do ...j]] | Madegood out of the profts of any subsequent 5000001 100 '00 | Do Equip.Mort.Bds,1chrg.6%| 99 | 
1000000! Stk 100 Dob% do at5% pm t-vear | 500000100 | all | Do 2nd Ove. eee 
576000! Stk 100 Do Leeds, Brad., Halifax: 6% 14 146 Lines Leask? aT FIXED RENTALS. 32181497 100 100 | Do Ist Preference Bonds... 4 
2930901 Stk 100 Great Northof Scotlaud,1st pref. - 23278081100 100 | Do2nd do wae | 39 | 
13291007, Stk'100 Great Sth. & Wst. (Ireland) 4%| __ o|. fas 71669112 100 100 | Do 3rd do Stock. sree 203 | 
6840878! Stk 100 Gt.W.—Rent-chargepergua.5% 124 <¢ = Name | Leasing {£2 #0000!’ ... 1100 | Do Island Pond Stl. Mt. D. Sep Sep! 94 | 
11805514 Stk 100 Do Consolidated guaran. 6% 123} | a& | & | Companies. (= 3000001 100 {100 | Do 5 % Perpetual Deben. aes 
456000/100 al) Lancaster and Carlisle,4}%......' ... a i= 12306000 Stk 100 Great Indian Peninsula, gua.5%|! 5 | 
794040) Stk 100 Lancashire and Yorkshire 6%... 146 Stk/100 'Birkenhead ~— “A pa 7002, 20 12| Do New do 5% 4 
2600502, Stk 100 | Do Barnsley, 62 3s 104% ......) ... 100 | all | Do 4} % Pref. ... oe 6938 20; 6 | Do New do 5% st 
2877942. Stk 100 Do 6% (East Lancashire).....) -” Bek 100 Bucking Se Pret sn ebananeiniall | eae 108 21769 20! 2 Do New do 5%! 4 
: 638048/, stk 100 Do 44% (Black urn purchase) 1]] Stk/100 Chester a: d Hol bead ... Wes (Lon. & N.-W.../103 2580 6 | 20}, 20};Great Western of Canada. : 62! 
} 1966860) Stk 100 London, 8righton,&S C 5% guar. 12] Stk 100 Do 6} % yae ‘| iO neuinnaationt | 60 547000 |100 1100 Do 6+ % Bonds, payabl sereeees! 
27e0v0!, Sik/100 |London N.W.C.&NuneatonS% 123 Btk/100 on suits sateen see — ienanea 132 1127000/100 100 | Do6 % do a a = 
171252), Stk 100 Londoné 8. W.,7% , late 3rd Shrs, Bik etd ee aoe © seseeeeee eee 120 245640//100 100 | D: 30 | 
j 8250281 Stk 100 Do (Portsmuth. perpet. anns.) és Sth a “ wg ——- d...}( ‘aledonian bea 189 »4ut 100 \100 : fon -l, 1880 56 
$79000/, Stk 100 Manchester.Shef..& Lincoln..6% 1a; sniann fia me tour Valley.../E.Union. & G.E. | one 206000//100 | all |Internatnl Bri nture Stoek| 73 
; 476494) Stk 100 = Do Ast Preference ............0.. Stk!100 | D ee Aberd.J. Caledonian eee) one 660004100 (100 | Do 6 % Mort ane = 
aaeeoe Seb ue = ‘i ener am sone eoavecs sx oe Stk 100 Do Ist Class + de vent ~ cvccenececes | eee Seale Stk100 |Madras, guaranteed 5 % 6 nim ; 
866695; > ) 0 € do == ©) BIO sevecececeee eo | ppepen 
é. aeeetl to | 6. De aaa - 77 on ~ East Lincoln guar. 6 %... Great Norther: 41416] 2 sil as o 1871, dO = 5% rsecoocen} 44 | 
2600001 Stk 100 Deed 5 % S.Y.Rent cl F Stk 100 Gt. Eastern,Nowm. — Great East Bes. 1006 ° do es | 
i 4000001 Stk/100 ——- Do Irred do ; as cn be Stkil00 Do E. Anglian 7 ~~ Do aa 6000001 Sik 4 ie ~ GO 43% sereooeenj 108 
i? seemaxic| DeTs a a, | StBleO) Dodoc7% WW...) Bo...” | 19000008 sation lune GO a AEM nensnsees = | 
. $087306i| Sik 100 |Midiane 4% Con.Pert.Rent Chee|tas Stk100' DodoNo. 1.5 % aw Do aaa: eee roe Stk 100 Maisras Irrigation & Canal, guar, 
' 4600177: Stk 100 | Do 4% do guar. preference ” thes Stk 100 Gt West., Bristel « Sees. 2! ces fan 50 | 6C |Melbourne & Hobson’ 8 Bay Unit. | 
1299467i| Sik/100 | Do 4} % do preferential (red) > & Sth. Devon Cos. 44 % |Associatd.Co,'s 0 “+ {100 1100 | Do 6% Bonds, payable 1880.-| | 
i 24441291) Stk/100 North British Consol. 4% Ne ; a9 10 | 10 Hammersmith & City 5 % G.W.&Metro ‘I12 Seoqgl oe (100 | Do G% do do 1895...) . i 
ie 4531212) Stk 100 |North-Eastern—Co salideaaeie 29 Stk}100 'Laneaster and Carlisle ....Lon. & N. .. i 210000)” 100 all Midland of Canada, Stig IstMrt oon = i 
i 1880422/| Stk 100 | Do Hull &Selby pur. ] 03 Stk 100 ‘London and Blackwal l.. -\Great E : \L00 |N.uf Canada, 6%, 1st pref. Bade 96 
* 2O9BOOO! | Sth 100 Do 44% rec wed le 871,44 % | 104 Stk 100 To 44% Do oe 1 U} ++ |L00 Do 6%, 2nd do 95 } 
; , i ‘0 OD Neticeees ed 104 Stk 100 I nen coh ee hg Mee sesasitiesil see 332001 100 | iN ’ 
R812) Stk 10 Do zondon end + |Northern 
. noe | % es Do +t. ick ar smeeependenttine joe 8tklvd Do peat Gmentih a — = soo ttioo}i00 1100 | Doé Ss lqpeeee, ee 91 
4 450000// Stk}100 | Do Stoctn. & Daringtn.a. 6% s+ | 5Sth'l00 Lowestoft gua.4% .. vs Great 7 ~ 01) Stk/100 |Oude & Konilkun . guar. 5% aol 
206000} Stk 100 | Do Stocktn & Darl. BAC. 614g | Stk 100 DOG % nseesossnnes ae 11075341} Stk’ 100 |Scinae,Punyaub,&e Delm.,gua.d% {2124 
. 2787311| Stk/100 | Do West Hartlepool %/146 | Stk 100 ‘Midland, Bradford, Pref. Mil. os =e 22110/) 20 | 6 | Dod % shares 7 : 
" $2500] 20 |--11 [North Staffordehine (M03 | Stk100 Do Matlock, 6% ret trend ssseeene| «+ | 20000001 Sth, 100 |South Indian, guaranteed 6%...{12 :3t | 
. 2110003! Stk) all Sevenoaks Sn esa 25 | Stk/100 Mid Kent (Cray Line) ... L.. C. wamen eocoe ae te 20 28/0 I satnmatactnihiien 0 8A3/) 
& 4363.1) St ji!) South Deron, rent-charge.. ee rs 60 | = Northern & Eas: ern, 6 % Great’ E eae - en Stk) Do 43 vrsennennnnenn 108 
q 4000010! al) |south- -Bastern(Read.ans.li0s6d)) 2: 25 60 {all Doé % . Great Eastern,, | 6500) 100 hoo Tasmanian M, Line L.. guar.5%| 76 
8 984900!) Stk 100 | DO 44% ...ccsecenes 5 | Stk/100 \North-Eastern — Hartiepi|N.-b—8 = aes {100 /Toronto, Grey, and Brace Rail. of| 
s 1660007) Sti 100 | laf Vaile, No.1...” w/OD * 100 |North & Sth.-West. anal aN MLN 45 ‘og Canada, 7% Bonds Ist Mort, 
t: >tk 100 ‘North British Con, Lien... .... eee = 7600) 100 “alll Wellington Grey & Bruce Ry of 
——————— cite ms lt Canada 7 % Bds,lst Mort, 7) 
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Jan. 8, 1876.] THE ECONOMIST. 57 | 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreien RAILWAYS FoREIGN RAILWAY OBLIGATIONS Autho a 
“wt Ce. 8 " aes... - Men Pe viewe se et 2. f 5 | Paid Name Closin a 
Autho- ¢ 3id | Redeem, | 3s Issue.| 3 Prices. , 
rised | = q Name. =e s wal ae Name. em a pusadunpele 
Issue. | Be = & |¥rs At. oy 2000) 5 | all Assheton, Limited “se } 1 
————— — ee — a rr eemnsmee 0340 v 80! eine 3 7 
148 10 | all Antwerp and Rotterdam ......... 20 | 7 | par Antwerp and Rotterdam.........3 %| ... 612 es 733 4 —— “Mogan . ~ 
90000, * ‘all Bahia & San Francso.. nest 214 | 100 | 7 par Bucharest and Giurgeve, guar. 6144 .., 2/146 East Caradon.......... wt $6.°S 
42590 | all Belgian Eastern PT aemtn) Pa | by Danubian Principalities. 7 anes 6000) ... |62.14/ East Wheal Grenville... ... ©... 
85000 10 } 10 Bolivar, Lim’ ted ...........s-eeeeeeee 100 | 5 (par Central Argentine ..2........erere08 7 % 1 1906! coe | 49D |Bast Lovell...cccoccccessese| 3 5 
99720 10 all Buenos Ayres, Gt. Southern, L . | 138 ROD ih: wan § ote} TOO sssksniccceee idesiiinteioeeineneetill 7 % is 15000) ... all Great Laxey, Limited... 15} 16} 
980450 Stk. 100 | Do6 % Debenture Stock ...... 105 | 100 | 33 | par Central Uruguay Monteviedo... 7 % | 18000, 1 2/ Hingston Downs ...... i ht 
61650 Stk. 100 Do 7 % dO.........seeesecrereteenees 122 eee | eee | ove Charkoff-Azoff, gua. by Russia 5 % ‘3 9000) ... | all ‘Marke Valley........-..... 3) 4 
35000, 10 10 Buenos Ayres & Ensenada Port, eee | eve | eee Charkow-Krementschg, guar... 5 %| 98 40000} 4 | 3 Mwyndy Iron Ore, Lim.. 2. ltd 
| Limited, 7 % Preference shs, 9 843) 38 | par (Duteh Indian, Cae - seoee 49% | 89 1120) ... |16/16/7 Providence,“UnyLelant”) 2} 34 | 
60000 20 all Central Argentine. L., gua.7 % 18} | 843 38 |}par| Do 1869 .... ccaniiataee 89 612)... | 1} South Caradon ......... w= 120 140 
17440 60 all Centra! Uruguay of Monteviedo 100 | 35 par | OO TD | céenesedecctecssen- ae 6123) ... | 6/56 South Condurrow aie | § 6 
| 7 % guaranteed preference... 17 | 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 “| 94 496)... 44/3/9 south Wheal Frances... aa 
8400 100 100 Copiape ........+...see.esseereeeserees 88 20 | 96 | 26 Eastern of France ....0.....ccccees 5 %] oes 12000: 6 all Tankerville, Limited...... 1¢} 11, 
60000) 16 | al! |Diinaburg & Witepsk, L., Serip 193 4/7 5 Great Luxembourg .......... coeee 5%) 4 6000) ... O [Tim Crottecccccccccccccceeee] 19 21° 
69760| 16 all | Do Registered ....cs.ccssscsssees.| 195 | 20 | 76 26 | Deccheucmeartnnce ee | eee | on Wen thee | 2 
122000; 20 | all |[Dutch-Rhenish .....e.ccccsssreses| 26 | 100] ... Havana and Matanzas... 7 %| «. 6000... [3216/3 |West Basset... | 5 8 
3000] 20 8| Do New .. seouemenih 1 EET ase 1 ae). SIO TE, crtemeienouretmens 7%) +e 3000| ... | 12} | West Chiverton.......... ws 16 O17 
25000] 20 | 8 | D0 dO... ceccocccccereesessseceereeves 44 | 100 | 10 | par|Iquique and La Noria Railway 600) ... 652 | West Seton ...... we : 
32000) 20 20 East Argentine, “Limmited, g. 7 % | i3 Peru, Mort. Deben. Scrip ... 7 % | 76 512) ... 54 |Wheal Basset,“‘Redruth"| 15 25 
17500) 40 18 |European Central Railway, Lim. 100 . |Kursk Charkow Azow ...... coveee 5%) 94 5179| ... | 9/12/6|Wheal Grenville ......... i ae 
enaoen Ist issue .. mt zee ress) ose i wae = IMevionn, Che Sabanilla ..... omen 2 | = 3 
20 | all |Lember -Czern. assv, Lixaite 30 100 |Mexican, Class A Mortgage... 8 %/10: J y WING 
quneaataed 7%, Ist & 2nd iss. i2§ | 100 | 26 100; DoBdo ...... enteweneie sanaianiinees 7 %| 87 COLONIAL AND FOREIGN MINES a 
40000} 20 | 20 i MR arc ctenessaceee (12 | 200 | cs | see | Do C dO, 2874 secccccsesserseccceee 7 %| 85 | 35000, 2 ) all /Alamilios,Limited ...... iy 2 
11250] 20 | 20 |Metropolitan Rail ef Gunstan-, see | eee | vee (Moscow-Jroslaw, guar by Rus 5 %! 98 60000) 1 | {ai Almada & Tirito Consol. . 5 
tineple, Limited .....es0+s0 veel ve {100 | ... | «4. |Moskow-Koursit ......-.scesseesseees 6 %|102 70000} 1 "a all | Silver Miuing,Limited f * = * 
95000] 20 | all |Mexican, Limited c.cooseseereree, 2 | 100} | oe |Nattonal Pisca to Yca.......... ~ 5 %| w+ 20000) 20 Australian sce. sssese-soees 1g 2h 
26505 20 all |Namur& Liege,gua) By the 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| ... 20000; 10 | |\Cape Copper, Limited ...) 38 40 
14f per annum... \ weigian { 11 20 | 75 | 20 Northern of France ....s.....s000 3 = 133 21000 6 | all (Colorado LerribleLode,L 1} 2} 
aad 20 all! Do guaé % Pref J Governt. () 25 20 83 | 22! Do (late Charleroi) .......«... 3}%| «+ 92945| 1 | 16s | DonPedro,NrthdiRey,L.. ; jd 
500000//100 100 |Nizam’s State Rail. (His High-' 20 | 81 | par|North of Spain Priority ...... a oe 9} 23500) 10 | all |Bberhardt &Aurora, Lim.) 9 9} 
| ness the) 6 % Guaran. Sc:ip 103 | 100)... | North-Western of Montevideo,L. 7 %| --- 30000} 10 | 10 | Plagste aff, Limited ......... i} hi 
15000; 10 | all |N. Rail. ef B. Agerh, Kegnen.t 7%) i2 | 100, 99 | | par ‘Orleans and Rouen .....0...c00e : %| 39 25000) 2 | all (Fortuna, Limited ......... 4 6) 
6000 - All { Do Deferred......ccccsrsersereeree| 11 | 100 | ... (100 Ottoman (Smyrna to Aidin)...6 %| 44 60000; 2 ali |Frontino& BoliviaGld.L 1; 2 
4500) 10 10 Do Ordinary .. aca ae 20 ' 99 |! 20 Paris, L., &M. (Fusion Ancienne) 3 %| 13 27469) 10 9 |General Mining Ass.,,L. 4 6 
672300 Stk|100 | Do 6 % Debenture Stock ......(103 | 20 85 par| Do (Fusion Nouvelle) .......+ 3 %| 123 | 68000) 14 | 1/3/0 |Kapunda, Limited......... lg id) 
11250) 10 | all |Norwegian Trunk Preference..., .... { 100 | 85 100 Provincial Orel-Vitebsk, guar. 5 %| 98 20000 5 | 5 |Last Chance Silver Ming 
47500’ 20 | all |Ottoman (Smyrna to Aidin)......) 32 | 100! 5 |100 Recife & San Francisco ......... 6%] -. | | of Utah, Limited ...... ; i 
7500 20 | 20 Provincial Orel-Vitespk, guar. 5%, 19§ } 100 | 5 100 | Do cre.cccceccsceeccececsseceeseesceee 6 %| os 15000} 3 | all |Linares, Limited ......... S$ 43 
1200000/ Stk.|100 Recite 6 Ban Francisco, |..£-7 7%{ 91 20 | 90 } par Royal Sardiniar, A.............0... 3%). 165000} 2 | 2 London & California,L, 4 } 
81600 20 | 20 Rigaand cane. ebnarenscees i 20 | 90 |par| Do B ..s.......0006 achecencausienidaiieg 3% .«.. 66000; 5 | 56 |New Quebrada, Limited.. 3: 4} 
60000, 10 | 10 |Royal Sardinian .....sscccccoesees 55 |... | par [Royal Swedish ....00.....008 occcce 6 %] 54 50000} 4 | all |Panulcillo Copper, Lim. 1} 1; 
40000 10 | 10 | Do Preference ..+.....4 aatetl vee | 100 | 00. | vee Sagua La Grande..eccs..s.cseseee - 7 %| 90 10000; 20 all ooo Silver Lead é 
92000 | all Royal Swedish...eseersereeseeees 2 eae ee ee svcccecese © %j 103 Mining and Smeiting.. 18 20 é 
SOO Gall | BOF De ccocescceccssssecsssenmnees “| ee Pe ee ei eee 6 % 108 | 100000) 2 1 [Port Phillip, Limited . 4 
$109 26 | all Sambre and MeuSe.s.sccsccosee-ss) 94 | 100 | 30 | par (San Paulo & Rio de Janeiro, guar. 6 % | 97 44000, 6 | all |Richmond Con. Ming,L. 7 73 
20000 10 all} Do 5} % Preference .....c..000. | 12 | 100 | 6 | par /Smyrna and Cassaba, Limited. 8 % |100 225000, 10 10 Rio Tin.o, Limited ...... 6 7 
100000 20 | all |San Paulo, Limited, gua.7 %...| 29 20 | 90 | 20 |S. Austrian and ees Italian.. 3 %| 9% 30000) 10 all }Russia Cop per, Limited... 2} 3} 4 
2060007 Stk.’ all | Do 5} % Debenture Stock....../110 20 | 98 yet Do 1871... aie -3 %| 93 | 120000; 1 all —- Australian,Lim. 1) 1} 
20708 20 | 20 |Smyrna and Cassaba, Limited ...| 8 20 | 99 Southern of France ........... coos 3%} 123 30000, i | DO NEW seseserescerserses 3: bP 
7500 20 | 20| Do7 % Preference .............| 17 | 20 | 99 20 {South Italian ......escee-se-eseeee 3%} 83 | 97500; 2 | all |SierraButtesGoldMinig 
760000 20 | all |South Austrian &Upper Italian...) 10} | 100 | 37 par | Swedish Central, Lim., ist Mort.5 %| 81 } j| Limited, Ordinary ., 1 1% 
134000 20 | all [Southern of France .....e.cccsceee} see 100 | .. | «. | Do Scrip, all paid soded ae ae 53% | 69 253000 Stk} 100 |St John del Rey, Lim. 370 380 
16480 16 | all |Swedish Central, Limited ......) ... | 100 | ... | Tamboff-Kozlotf, guaranteed... 6 %| 96 15000; 4 | all |Sweetland Creek Gid.,L. 2) 3 
I iiivnccccseciandamnensaneetitesseenh. an 20 | 92 par Varna ‘ 3 43174, 30 ww. |United Mexican, Lim, 33 3} 
26767 82 all | Wert Planders........« emntninimtecsess, UL 12 | 27 | par | Sl ctidatiananndntetnshessbonet:cuiavie 4 10000, 10 6 | Vancouver Coal, Limited) 1} 2}p 
14000 1¢ all De 5t % Preference . seseeeeseees| iL _20 | 94 | 20 | Western. & N.-West.ot France 3 %)| 123 7500 0 1 all |York Peninsuia,Limited + 3 
OFFICIAL RAILWAY | TRAFFIC RETURNS 
Cuattal ‘Revenue past Halt-year| Dividend per cent. | RECEIPTS. S. Aggregate sine : 
Expended | Work- Interest eee ‘Merchn-} z 2| Receipts of . 
| Gross ing Ex-| Rents, | ; | Name ef Railway. Week | Passen-| dise, Total | Same Half-year. aio 
ex Leased) penses, | — lst half 2nd half lst half gers, |mineris,) *°* weit = 2 m salami 
F Taxes, Prefer- ending | parcels, | “ome Receipts Se sce ec tina 
Pe Lines, sn ‘& Duty. ences, | 2874 | 1874 | 1875. | 5 ke. | ae. | Pm 1974-5. 5 | 1876-6. | 1874-5, '75-6.°74-5, 
—_—_—_—_ —_—_--- -—-- -_—_——_ —— 
2 |e jfed/eed)eed) | 1875-6 | ol S51 S6! Sl $l Sel okeee fal Sa! 
7e1186 | 35701 19669. 6336) ese pom ove Belfast and County Down... Dec. 31 584 242 | 826 768 | 12 26728, 26532 444) 442 
1407170 | 86744) 50257, 20471/3 100 | 3100 | 3 10 O |Belfast & Nortnern Counties 3i| 1371} 1778) 3149 2335 | 23 103594) 91023 1364) 1363 
Z 5491234 | 259460, 186513, 88924, 212 6 | 3 00 | 2 0 O [Bristol and Exeter...) 26 «6412 | = 3457 #869 | 10077 65 262556 262911 151}, 151} 
me 26169379 1403724 649322 447269, 1 00/2159/3 26 *Caledonian.......sosesesserverss JAN. 2 20871 | 36417 | 57283 | 47129 | 77, 1257833, 1215159 739 | 7374 | : 
a 2018611 | 110083! 60791; 60282)1150/11560 2 60 |Dablin, Wicklow, and Wexfd Dec. 24 ne ee. | ee 3832 | 31 a ; 122 | 122 | ; 
xi 4579208 232809 109834 75933)3 60'3100'>3 50 |Furness aoe: 1658 6372 8030 7466 79 229962) 231336 192 | 1lu2 i 
“ 8849387 | 457625) 269263, 108470} 1 60 | 1150) 2 00 *Glasgow and South- Western| Se ss | ee =| +18172 | 16474 | 57, 393490 079657 3158) 3154 t 
90131475 | 1298432) 758582) 552735 one ope was Great ea 2 23112 20392 43504 39926 57 43504 39926, 763 | 763 ; 
24964485 1390141! 780523, 391122) 215.0 | 4 26 | 216 0 Great Northern ..s.csccsvessseees 2 23019 | 25701! 49720 | 44481 | 92; 48720 44451) 523 | 513 f 
3176279 | 133662) 61655) 69478) 0118/0 60/1100 \*Great North of Scotland .. 1; 2722) 3146} 6868 | 3943 23, 113345 107287, 2563) 256} { 
6644186 | 332879) 187249 3849552100) 2100/2126 )GtSouthern Sr re mee Dec. 31 4940 | 4851 | $8791 9955 oe is ‘ii 1445 «445 : 
61308831 |2709911 1416575 1058896 2 0 0 | 2100 | 117 6 |*Great Western ......ccccceee Jan. 2 47216 | 50603 | 97819 | 87602 | 63, 2388404 235224] 1634 1511] ; 
27433066 1706800) 969001 342607 3 00/3 50!3 OO |Lancashire and Yorkshire ..., 2| 23077 | 40146 | 63222 | 59161 | 146, 63222 Suigi 431 | 428% | i 
64124199 4333630 /2427309 1074774, 3 60) 3126/3 26 |London & North-Western, &., 2} 74951 | 86581 | 162432 | 145u06 | 202) 161432 145006 2296¢ loss ' 
18318471 771559) 391391) 287619) 0150;3 60/1 7 6 |London, Brighton & S. Coast) 1, 26369 | 5003} 31572) 27605 | 84 31572 2769 3763 376% 
19180717 | 1008837 555084, 599392}2 76/13 26,1276 | London and South-Western...| 2 25538 | 11175 36713 30516 | 59) 36713 30516 6263) 626; 
20672625 | 455070 282529. 249559| nian | aT, ate |London, Chatham, and Dover 2 12342 | 3644) 16436 14057 | 197 16456 14057 1633 1633 
79867 | 23702) 3226, 4345'3 00) 2100 2100 London, Tilbury, & Southend 2 904 | 233 | 1137 a ni an 40 | 46 
20481063 | 846406 466042) 382831; 0 50/1100 0 100 |Manch., Shetiield, & Lacinsh. 2, $652! 21435 | 31087 | 26466 | 119, 887213 943737) 259} 258% 
759600 | 66157) 26456) 26€3/5100\/6 00 6 00 Maryport and Carlisle .......... Dec, 26; 492 1880 2372 | 2081 62) 63557 64248, 38 | 38 
8106615 | 238674, 89320) 95518} 1 5 0 | 1100 | 117 6 |Metropolitan ........00« -Jan, 2 os jot | 10363 9113 2298) = 10358 9113. 8 7% 
629492 12573 6700 6028 ove eos } eee St John’ 8 Wood secce ececcees Z eve eee 501 453 256 Ftv] ASS 1} 12 
6690115 | 137223) 66895; 70623) ... | «. | _ eo  |Metropolitan District .....0.«| 2 i - 5445 915 631, 1289 112627, 5 8 
53401693 | 2898033) 1581063) 778149} 216.0) 3 560 3 0 O Midland........cccccccecesereeereees 2 33632 | 71300 | 104962 | 96758 | 107 104962 = 9GT75R_ 975E 944 
4030497 | 211554) 1143855) 44386/1150|)2 560 2 00 |MidlandG reat Western (Irish) Dee. 31) 2128 4699 | 6327 6105 | 19, 249969 238075, 349 | 348 
161563 | "$1257 63697| 13064) 3.15 0 | 3 50 | 1 00 |Monmouthshire ......sscsueses ee | SE taut wii tHe d | ee vss sig 47; 
23736731 1068966) 556268) 447532)... 98 0150 | 2 00 |*North British...........0000 w..Jan, 2 19019 | 28943! 47961 | 43556 | 56 945209 972633\ S44$ 8283 
§0671989 3200702 1729572! 766555, 3126/4126 4 26 , North-Eastern... nnn, 1} 31286 | 85302 |} 116588 | 100343 89, Z45041 3415943 14005 1379 
8827363 | 192158) 89983) 43649 2100/2100, 3 00 North | Oe 2; 6072 | 2296 | 7368 6271 | 614 7365 e271, 12 12 
7518869 | 812568} 176808| 109945| 0 10 0 | 1 50/0176) - —— Railway... a ~~ 7 a ; li7l¢ 9712 ooo 
! ana PITTI reer eer oo) . ee _ _—~ } a = 
1215044 | 36267} 21598) 15437;0100/ 1 50) <i areal Siw am" oe 1223 | 5! 1539 1223; 362 364 
19379557 | 879243} 449161/ 291759, 1150/3 6&0 | 117 6 ‘South-Hastern.......... ine co 1} 25318 6797 | 32015| 29.08 gl 32015, 29306 350 347 
3871269 | 149313} 86749! 68927; 1 00/1 76 @ 100 South Devon scecccccecseccerseres 2; 3671 1377 | 5048 4034 42, 163339, 161335, 120 | 120 
2002417 | 173565) 109851; 46708,5 00 6 @0' 3100. one a}. | oe | 8721! 580, 18... él 63 
1510237 | 96233/ 48012) 65252/3 60, 3100/3 50) al 2} 1976 9559} 4535| 4133! 43)... .- | 105% 105} 
2008216 75502! 43753; 34504°51100/)1 50° 4. | Waterfor: and Limeriek..... Dec, 31 677 1383 2065 2023 14: $2721 76295 141 1Al; 
——— aan ae eae i 
i ele COLO INTIAL AND FOREIGN. 
‘Week; Receipts. Total | receipt. ! Week| Receipts. | otal receipts | ; Week) Receipts. ; Total receipts | | 
Name. , jendng/1875-6 1874-5, 1876-6 | 1874-5 Name. sleet 1875 | 1874) 1875 | 1874 | Name, endng 1875 , 1874 | is76 1874 |} 
— a nn. (EERE eee eaeeanmeaneen a 
Bahia &S.Francisco|Nev20, 741, 1062) 14809, 15415 | Gt. West. of Canada Dec.31 15473, 15241 a Scinde ...0ce.0e.e00e8 \Oet.30 12140, 9910 | 
Bombay, B., & C. 1. 27| 13810, 10702| 160726! 134405 | Madras ...... .\Novl6, 9223) 8655 2 |  «: Indus 8. Flotilla’ O 2190, 1390)... a i 
Detroit Milwaukee Dec. 9 3800, STN se New Seuth Wales. ept25 11453] 7350, 393729 350878 | Smyrna & Cassaba'Dec.19, 2710 1401 54:45 35272 | 
Bast Indian .. 59088, 56659 898443 1001799 N. of Buemos Ayres Novl4, 1364, 1148, 52185, 55198 , Stk. Austrian line.) 16 63088 55404 3152958 3154742 | 
Jubbulpore ...... 4057| 4903) 51660} 578u3 Northern of France Dec. 9 77730) 75321 4067903 3937647 | Upper Italy......) = 16 75178, 77405,55 45°18 SS" BAY 
Bastern Bengal ... Oct. 16) ss 6774) ave ee Ottoman ......... “| ll} 1776; 1266, 49344, 40113 | Souvh Indian . --| Novis 2275, 141), 38618, 35083 
G. Trank of C an. 1) 200; 39200 eee ote Paris and Orleans.. 9 76878) 76842 3750969 3420934 Southern of France 8 31097, 349741324132 1780034 
Gt. Indian Peninsula Sovi3 42282, 24769) 471743 415814 Paris and | Mediter.. ‘| 9 172234, 195263, 9979634 9792692 | W.£ N.-W. France) 9 41749, 42352) 2546575, 2458671 | 


ee ' 


* The aggregate is -eckoned in these cases for the half-year beginning ist August. 
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HUBBUCK’S PATENT 





THE ECONOMIST. 
WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 


of large towns, and by 


their process, which is patented, is cheaper in use 


than White Lead , as 
Each Cask of Pure White Zinc is stamped—“ Huppvcks, Lonpon, PATENT. 


HUBBUCE’S PAL 


Being much purer than raw linseed oil, is th 
delicate coloured Paints. It dries 


E BOILED OIL 


the only boiled oil that can be used for White and 


quick and hard, never blisters, 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


| and is more durable. 
| 


For Coating Iron and Wood Ships’ Bottoms: 
This composition is ready for immediate 
unmixed Paints, Oils, Driers, & 

the purposes of 


HUBBUCK’S WHITE LEAD, COLOURS, 


a preservative against fouling and corrosion, 


use, and obviates the waste of carrying 
It is also applicable to all 
other Paints. 


OILS, AND VARNISHES 


a 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 


JOSEPH GILLOTT’S | 
™“ r 4 Ns Tv “ 
STEEL PENS.! 
‘TL DEALERS THROUGHOUT THE | 
WORLD. 


Sian 
| 
| 
/ 
} 





| SOLD BY 


| 





~ PORTMANTEAUS | 


378TRAND 


| A LLEN'S 
| ALLEN'S DRESSING 
*7 STRAND. 


| ALLEN’S OVERLAND TRUNKS 
i 


| 37 STRAND. 


| DESPATCH BOXES 


37 STRAND. 

|ALLEN’S PRIZE MEDAL} 
awarded for generalexcellence. Tilustrated . ta- 
ogues of 500 articles for Continental travelling post 
free. i 


| ‘ y ‘ , ‘ ‘ Yo. 
| \ | LVERED PLATE GLASS| 
|} for LO J/KING GLASSES, with or without trames i 
| Silvered by new process with pure Silver, not lable to 
| injury trom damp, heat, or handling. Unequalled in 

brilliancy, Samples, tariffs, and estimates on applica- 
| tion. 
THE PATENT SILVERING COMPANY 


. , rt . ¥ , ‘ 
| POLISHED PLATE GLASS.— 
Architec’s, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kenningt »m lane, London. 


7 rr ‘ 5 , 

(, RAN I'S MORELLA CHERR\ 
Si BRANDY, ‘Queen’s Quality,” as supplied to Her 
Majesty. Witen supersedes Wine. A valuable Tonic. 
Delicious. 42s per doz., net. 


(RAN PS MORELLA 


BRANDY, “Sportsman’s Special Quality.” 
Stronger and sweet. 5us per doz. net. Prepay- 
ment required. 


‘RANTS 
BRANDY. 

or direct of T 
free in England. 


— WO 
JUN’ LLLE’S OLD 

WHISKY, BELFAST, 

Of same quality as that supplied to the 

ternational Exhibition of 1862, Dublin Exnibi- 

tion of 1865, Paris Exhibition ef 1867, and now regu- 





BAGS 


ALLEN'S 









Limited). 





j 





ess 


Order through any Wine Merchant, 


IRISH 


| equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, anc 


8 cases.—Quotations on application to Messrs Dunvilk 
and Co., Royal Irish Distilleries, Belfast: or at their 
London oices. 4 Beaufort buildings.Strand. W.C 

. vy? ‘“ 
LNA HAN’S LL 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
} ia quality unrivalléd, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
| Note the Kea Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

| Wholesale Vepdt, 20 Great Titchfield street, Oxford 

| 


street, W 





LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 

bearing their Signature, | 
“LEA AND PERRINS,” | 


which will be placed on every bottle of 


} 
f 
} 
| 


| 
| Worcestershire Sauce, 
After this date, and withent which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen | 
generally. 
Retail, ty dealers in sauces throughout the World, | 
Nove mber, 1874. 





selecte | 


* weak point. 


CHERRY | 


MORELLA CHERRY | - 


GRANT, Distillery, Maidstone. Carriage 


In- | 


larly to the House of Lords, the quality of which 


WHISKY. | 


| 

In consequence of Spurious Imitations of 
| 

| 

j 


| twice a day, be thorenghly rubbed into the 


Se lester 


24 LIME STREET, LONDON, 


GRATEFUL—COMFORTING. 


EPPS’S COCOA. 
BREAKFAST. 


“By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 


| by a careful application of the fine properties of well- 


cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bills. It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up uutil strong enough to resist every 
ten’ency to disease. Hundreds of subtle n aladies are 
floating around us ready to attack wherever there is a 
We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See art-cle in the CivIL 
SERVICE GAZETTE. 
Made simply with boiling water or milk. 

Sold only in packets (tins for abroad), labelled— 
JAMES EPPS & CO., 
HOM@OPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 
Works—Euston ro:d and Camden town, London. 
Makers of Epps’s Glyccrine Jujubes (throat irritation) 


TY 2 vr Y ‘\ ’ 
LNERS’ STRONG HOLDFAST 
4 ND FIRE-RGSISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novei modes of attack, as used by the Caseley 
gang in the Cornhill and otherrovberies (against which 
no safe made before L865 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


; x * a 
POYAL POLYTECHNIC 
UL INSTITUTION.—New Musical Entertain nent, by 
Mr George Buckland. “Gabriel Grub aud the Grim 
Goblin.” Magnificent views and effects. A new Ex- 

pcrimental Lecture, by Professor Gardner,“ A Holiday 
| Budget of Curious Experiments,” “ Progress of Royalty 
| 





| in India,” with pew views and effects, by Mr J. L. King. 
Admission to the whole, 1s; 


price, 


; —— , 
JOYAL POLYTECHNIC,— 
| AL Another Polytechnic Novelty—The marve llous 
| “Aerial Mercury.” A new song written by H. 

Edmonds, music by J. A. Jopp, will be sung by 
| G, Jopp, R.A.M., on each occasion of exhibiting this 
The Compound Cycloidal Apparatus, produc- 

ing beautiful patterns before the visitors. The Geolo- 
} gical Piano, or Musical Stones, by M. Honore Baudre. 
Admission, ls; children under 10, half-prie -, 


| JOYAL POLYTECHNIC.— 
L Grand Distribution of Presents from the Giant 
| Christmas Tree, on Wednesday, January 5th, 12th and 


children under 10, half- 


illusion, 


19th ; Dugwar, the Juggler; Herr Proskauer's 
Drawin Koon Magi, and all the Polytechnic Novel- 
| ties. Admission to the whole, is; 


children under 10, 
| half-price, 


DINNEFORD’S FLUID MAGNESIA 

rhe Medical Profession for over thirty years have ap- 
| proved of this pure solution as the be 
| Acidity of the Stomach, Heartburn, Headache. Gout, 
and Indigestion; and as the safest aperient for delicate 
constitutions, ladies, children, and infants, 

DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 


}[OLLOW AYSOINTMENT AND 

FILLS.—The most effectual cure of Gout and 
Kheumatism—A frequent cause of these complaints is 
te inflammatory state of the blood, which usually 
attends bad digestion. produces lassitude with great 
debility, and indicates the want of a proper circulation 
of that fluid, which, with its impurity superinduced, 
greatly aggravates these disorders. Holloway’s pills 
are of so purifying a nature, that a few doses taken in 
ume are an effectual preventive against gout and 
rheumatism ; bat whoever may have an attaca of either 
should use Holloway’s ointment also, the searching pro- 
perties of which, combined with the effects of the pills, 
enstre a certain cure. The ointment should, at least 
; parts 
affected, afte they have been sufficiently fomented with 
warm water to open tie panes, and thereby facilitate the 
introduction of the cintment to the glands, 


best remedy for 
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[ Jan. 8, 1876. 
NIVERSITY i OLLEGE, 


LONDON. 
POLITICAL ECONOMY. 





U 


Mr H. 8. Foxwell, M.A., Fellow of St John’s College, 
Cambridge, will begin a Course of Twenty-four Lectures 
on TUESDAY, January 18th, at 5 p.m.; the subse. 
quent Lectures will be delivered, at the same hour, on 
following Thursd ys and Tuesdays. The subject of 
the Cours» will be “ The Principles of Political Econom 
considered Historically and in their applications to cer. 
tain S. cial Problems, especially the Relations between 
Ca ital and Labour.”—Fee for the Course, £2 12s 6d. 

JOHN ROBSON, B.A., 
Secretary to the Council. 


GENTLEMEN | 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, | 


WHICH IMPARTS A BR LLIANCY 
And Elasticity Gratifying to the Wearer 


BRYANT & MAY’S 
MATCHES, 


CHAPPUIS’ 
DAYLIGHT 
REFLECTORS. 


69 FLEET STREET, 
LONDON, E.C. 


] IEBIG COMPANY’S EXTRACT 
4 OF MEAT. 
Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces, Caution.—Genuine ONLY 


- h facsimile of Baron Liebig's signature across 
sabel, 


VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia, The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C,, and 25 Cockspur street, 8.W, 





aN (jYERLAND ROUTE 
My i)“ U via MARSEILLES.—MESSA- 
== GERIES MARITIMES DE FRANCE 


—97 Cannon = street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR ......July 5 


TIGRE. ........008 — 19 Aden, Galle, Singapore, 
AMAZON™...... Aug. 2 | Fo Batavia, Saigon, Hong 
BVA. ncccccocscescee == 16 Kong, Shanghai, and 
TRAOUADDY., — 30 | Yokohama. 

i ae Sept. 13 


The Steamers of the 6th July, 2nd August, and 30th 
August, connect at swen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept.,at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, ® 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, aaa information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als«, for passenger and parcel business only, 
at the SUB-AGENC\, 61 Pall Mall, S.W. 
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| letter—By order, 
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Jan. 8, 1876. | 
FIve PERCENT.DEBENTURES. 


AUSTRALIAN MORTGAGE LAND AND FINANCE 
COMPANY (Limited). 

This Company 1s prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, paysble 
by coupons half-yearly, at the rate of five per cent. per 
annam, for periods of five or seven years. 

Fall information can be obtained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street. 11th Novembe:, 1875. 


Foe R-AND-A-HALF PER CENT. 


DEBENTURES for periods of Three or more 
Years. 

TRUST AND AGENCY COMPANY OF AUS- 
TRALASIA (Limited) invite applications for debentures 
to replace others falling due. 

D: RECTORS. 
F. A. Bevan, Esq. (Messrs Barclay, Bevan, Tritton, 

Twells, and Co.) 

Hon. Hallyburton G. Campbell, Prince's terrace, Hyde 

Park. Zt 
Alfred Denison, Esq., Albemarle street. —s 
Fredk. Green, Esq. (Messrs F. Green and Co.), 112 Fen- 

church street. 

Henry Kingscote, Esq., Eaton place. 
Hon. Arthur Kinnaird, M.P. (Messrs Ransom, Bouverie, 
and Co.) 
Offices—31 St Swithin’s lane, London, E.C. 











During the past 11 years the dividend (including 
bonus) on the share capital has been at the rate of 20 
per cent. per annum. a 

Further particulars and forms of application may be 
obtained from the undersigned, either personally, or by 


JAMES HORA, General Manager. 


‘HE UNITED DISCOUNT 

CORPORATION, (Limited), 38 Lombard street, 
London, E.C. 

Notice is hereby given, that the RATES of 
INTEREST alowed on deposit receipt will be as 
follows from this date, until further notice by acdver- 
tisement :—For money deposited— 

Repayable at call.................. 33 per cent. per annum. 
o 7 or l4days’notice 4 _ —_ 
FRANK H. BAILEY, Secretary. 


38 Lombard street, London, E.C., Jan. 6, 1876. 
(OMPLOLK D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, aod by Imperial Decrees of 20th of July, 

18th and 31st of December, 1866. . 
Recognised by the Internationa! Convention 
80th April, 1862. 








francs. 2 
Capital fully paid up cor... 80,000,000 .. 3 200,000 
francs. 


Reserved fund ....ccccccccseesee 20,000,000 soe 
Heap Orricke—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-C hina), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpos BANEERS, 
The Bank of England. 
ine Union Bank of London, 

Lonpow AcENcy—144 Leadenaall street, E.0. 
MawnaGeR—Theod. Dromel, Esq. 
Sus-MaANAGER—H. Duval, Esq. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe 
above-name: places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, ke., &c., 
&c.,upon terms to be ascertained at the Ojlica. 


800,000 





UTCH-INDIA *RAILWAY 
COMPANY. 
ISSUE OF 4,000,000 FUUR-AND-A-HALF PER 
CENT. OBLIGATIONS, 
Guaranteed by the Home Government. 

Notice is hereby given, that the EIGHTEENTH 
COUPON, due the 15th January next, will be PAID 
on and after that day, at the option of holders, either in 
London, at the Office of Messrs Horstman and Co., with 

£1 188 1d; or in Amsterdam, at the Office of the Kas 
Vereeniging, with fi22.50; or at the Hague, at the Office 
of the Company, with 22f 50c. 

The Hague, 3rd January, 1876. 


LANCASHIRE, & YORKSHIRE 


RAILWAY. 





6 PER CENT. PREFERENCE £10 SHARES, 1875. 





First Call of £2 per Share, makng £4 per Share 
called up. Payable on the lst February, 1376. 

The Directors having made a Call of £2 per Share on 
the 5 per Ce t. Preference £10 Shar. s, 1575, such Call 
to be paid on the Ist February, 1876, the proprietors 
thereof are hereby :equested to pay the said Call on the 
day appointed to one of the undermentioned bankers, 
and, ia default thereof, interest at the rate of 5 per cent. 
per annum will be charged from the above date until 
the said Call is ac: ually paid. 

BANKERS. 
Messrs Cun'iffes, Brooks, and Co., Manchester and 

Blackbw: n. 

Messrs Brooks and Co., 81 Lombard street, London. 

The Manchester and Liverpool District Bank and 
Branches. 

The Yorks! ire Panking Co., Leeds and Branches. 

The Bury Banking Co., Bury. 

The Bank of bol on, Bolton. 

The Manchester and County Bank and Branches. 

The Joint Stock Bank, Halifax. 

No Tran fer of Shares can be registered until the 
said Cail t» paic. Divided Call Letters will be issued 
on application, provided the number: of the Shares be 
given.— By order, D. ASQUITH, Treasurer. 

Manchester, January 3rd, 1876. 


—_—_— 
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NEW STANDARD BOOKS ON FINANCE. 
CURRENCY AND BANKING. 


By PROFESSOR BONAMY PRICE. 


One Vol., Crown 8vo, price 5s. 


“The above work will be welcomed by all who are desirous of seeing juster and more scientific view 
prevalent with reference to mercantile and economical questions.. ......A thoughtful and original treatise." —TaH 


BULLIONIST. 4 
SECOND 


MONEY 


AND THE MECHANISM 


EDITION. 


OF 


EXCHANGE. 


By PROFESSOR W. 


STANLEY JEVONS. 


One V.L, Crown 8vo, price 5s. 


“Tt abounds in information which everyone ought to possess.”—ACADEMY. 


“A very readsble and interesting—we wight almost say amusing—treatise on what is usually a very dismal 
and bewildering subject—money.’—SatTurDAy Review. 


“* Money and the Mechanism of Exchanze’ will prove a use“ul addition to the literature bering on financial 


subjects." — ATHENEUM. 


“ We have much pleasure in recommending it to our readers.’—MoneEtAry Gazerrr. 


“ An instructive and useful volume.’”’—StTanDaARD. 


‘**Mr Jevon’s work n.ust, on the whole, be considere 


SIXTH 


LOMBARD 


A DESCRIPTION OF THE 


a one of great value."—New York Natron. 
EDITION. 
STREET: 


MONEY MARKET. 


3y WALTER BAGEHOT. 


One Vol., Crown Svo, 7s 64. 


“ Anybody who wishes to have a clear idea of the workings of what is called the Money Market should Pro- | 


cure a little volume which Mr Bagehot has published, and he will there find the whole thing ina nutshell.” 


SaTURDAY REVIEW. 











HENRY S. KING AND CO., 65 CORNHILL, AND 12 PATERNOSTER ROW. 


Now ready, price 2s, by post 2s 1d, 


yy OY YT ‘ eo) - 
\ATHIESON’S HIGHEST AND 
au LOWEST PRICES ANw DIVIDENDS PAID 
DURING 1872, 1873, 1874, and 1875. 
Frede. C. Mathieson, Bartholomew House, London, 
E.C., and all Bookselicrs. 





SUPPLEMENT TO M‘CULLOCH’S CUMMERCIAL 
DICTIONARY. 
In One Volume, 8vo, with 11 Maps and 38 Charts, price 
63s cloth, or 70s strongly half-»ound in russia, 


THE DICTIONARY, PRACTICAL, 

THEORETICAL, and HISTORICAL, of COM- 
MERE and COMMERCIAL NAVIGALION of the 
late J. R. M‘CULLOCH, of H.M. Stationery Office. New 
Editien, revised and corrected throughout; and pre- 
senting in a Sup »lement a Copious Abstract, aiphabeti- 
cally arranged, of all matters pertaining to British Com- 
mercial Lezisiation and te British Trade with ail Parts 
of the Worid, between the years 1870 and 1875, both 
inclusive. 

*,* The Supplement separately, price 5s. 
Loudon: Longmans and Co. 


Now ready, price 5s, 


OURNAL OF THE 
STATISTICAL SOCIETY for DECEMBER, 187£. 
Vol. XXXVIII. Part IV. 

1. The President’s Inaugural Addre-s. 

Mr E. G. Ravenstein on Statistics at the Paris Ge 

‘graphical Congress. 

3. Dr William A. Guy on John Howard's True Pla 
in History. 

4. Mr William E. Stark, on Statistics Relating to t 
Colony of Victoria, Australia. 

5. Dr William A. Guy on the Executions for Murd 
that | ave taken place in England and Wales duri 
the 1. st Seventy Years. 

Miscellanea and Periodical Returns. 
Also the STATISTICAL SOCIELYS ALMANACK 
Price ls. 
London: Edward Stanford, Charing cross, 8.W. 


HE NAUTICAL MAGAZINE, 
Established 1332. Enlarged 1872. 
One Shilling Monthly. 
CONTENTS OF JaNUAry NUMBER. 
Ship owners: the Few and the Many. 


The Contagious Diseases Acts: Ought They to be Ex- 


tended to All Seaports ? 
The Suez Canal. 
The Steamship * Deutschland.” 
Over-Insurance. 
Atlantic Steam Ferries :—The Guion Line. 
Direc:-Acting Spring Safety-Valve. 
Emigration to South America :—Uruguay. 
Merchant Shippiog Legislation. 
* A Modulus of Strength for Iron Ships.” 
The Law of Marine lusurance in Foreign Countries, 
Marine Invention. 
British Merchant Seamen and Their Wages. 
A Strange Boiler Explosion. 
Tue Advance-Note 5; stem. 
Correspondence. 
Books ecived. 
United Action of Shipowners. 
Nautical Notices. 


General, 
Our Official Log. ; 
London: Simpkin, Marshall, and Co.; Kent and Co., 


23 Paternoster row; J. D. Pott+r, 31 Poutry, E.C.; 
Henry 8. King and Co., 65 Cornhill ; Pewtress and Co., 
15 Great Queen street, W.C., and through all booksellers. 











: ( UR LAWS AND OUR POOR. 
The Influence of various existing Laws on the 
Poorer Classes, With a Treatise on the Poor Law and on 
the Treatment of Criminals. 
By FRANCIS PEEK, 

Member of the School Board tor London, and Chairman 
of the S ciety for Promoting the Boarding-out o 
Pauper Orphans. 
8vo,cl th. Price 3s 6d, or post free3s 10d. London: 

John B. Day, 3 Savoy street, strand. 


R AILLWAY DIVIDEND 
\ ESTIMATES 
For the half-year «nding 31 December, 1875. 
GREAT NORTHERN RAILWAY. 
NORTH-EASTERN RAILWAY. 


With a comparative statement ir 





1 detail of the amounts 
and percentages of the various ex enditure items in the 
Revenue Accounts for the corresponding periods of the 
last four yars. To be obtained on and after Monday, 
10°h January, at 6 Aust nfriars. 

see 


CRACROFT’S WEEKLY STOCK and SHARE LIST. 


(The List itself con ai s the analysis of about 600 


leading s«curilties; 
for the las’ two years, Xe.) 


SCARBOROUGH AND 


WHITBY RAILWAY. 


The works on this Line, in the North-Eastern system, | 


which completes the Coast Live from Hull to Newcastle, 
are now in progre-s, and aiurther allotment of Shares is 
about to be made.—Apply tor Prospectuses and Forms 


of Application to the Secretary, 84 Lombird street, E.C 


PERGSLAGERNAS ~ RAILWAY | 


COMPANY, 

Notice is hereby given, that the following Obligations, 
drawn July 15, 1875, will be PAID on and after 15th 
January, 1576: 
In Gothenburg, by the Aktic 

kompani. 

In Stockholm, by the Aktiebolaget Géteborgs Handels- 
kompani. 
In London, by the Gothenburg Commercial Company, 

Limi‘ed, 29 Mincing Jane. 


| 
| 
Office—5 Austin Friars, London, E.C. 
Single Cepy, One Shilling; or post free for 13 stamps. 
| 
bolaget Géteborgs Handels- 
( 


Series A— 350 910 2at Kr9,000— Kronor 15,000 


| Series B— 4 705 S00 539 STL 1287 
6 at Kr 4,500 = Kronor 27,000 
| Series C.— 28 42 153 496 531 584 
{ 789 «960 1735 1847 2321 2343 
| 9346 2352 2353 2359 2361 17364 
| 2365 2381 2588 2390 2402 2404 
| 2409 2432 2445 2449 2451 2472 
2474 2457 2501 2503 2511 2512 
2513 2525 Yow 2653 2569 2571 
2576 245753 2624 2645 2671 2674 
' 


50 at Kr 900 = Kronor 45,000 





by the before-mentioned Companies. 








Kronor 90,000 
} o : . 

| At fixed exchange of $0 Gre per shilling ceeeeeee £5,000 
All Coupons on the above when due will be PAID 
| 


’ _— 
T°? BE LE 2 
semi-detached VILLA RESIDENCE, on the 
| Friern Park Estate, Torrington Park, Finchley, ina 
| locality unsurpasse: for extensive views and splendid 
| scevery, and notedly healthy, and approached from a 
| carria-e drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
| System of drainage.—Further particulars of Wm. Stone 
ksq., 9 Junction :oad, Holloway; and Messrs Geo 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate. 


| 


also the highest and lowest prices } 
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BA NK OF NEW SOUTH WALES. LONDON AND WESTMINSTER 


Established in 1817. 
Lowpon Orrice—64 Old Broad street. 
400,000 


60 


Capital ..coccscereessees 
' Reserve fund cesses... 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. — 


. = A) 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
' 10 Clement’s lane, Lombard street, London, E.C. 

1 Subscribed capital, £2,000,000, Paid-up capital, 
£500,000. Reserve fund, £120,000. 
Shareholders 650. 

Rauxycurs iw Sovutns Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. D1amonp Freips,—Kimberley, Natat, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 


sr eeeeweneeeres 


ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 





HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTa., £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with Londen bankers, and interest 
al'owed when the credit balance does not fall below 






Derostts received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
| Bitis issued at the current exchange of the day on 
, any of the branches of the Bank free of extra charge, 
aod approved bills purchased or sent for collection. 
aes axp Purcuassgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


H ONG KONG AND SHANGHAI 
; BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Cover og Dinsctors anp Hxgap Orricg in Hone 
Kone. 

MawaGEa—David McLean. 31 Lombard street, 
‘BankgERs—Londor and County Bank, 


| 
| 
| 


et 


| 


BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 


Shanghai Yokohama Singapore 
Hiogo 


Manila 


Foochow 
Ningpo 


| Bombay 
Calcutta 

The Corporation grant Drafts upon and negotiate or 
eellect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
|| Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


| ‘ T " r 

THE ANGLO-EGYPTIAN 
| BANKING COMPANY (Limited). 

| Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement’s lane 
| Lombard street, London, E.C, 

DIRECTORS. 


E, Masterman, Esq. | R. BE. Morrice, Esq. 


| J. B, Pastré, Esq., Member | P. Lutscher, Exq. 
of the Conseil Supérieur Jules Pastré, Esq. (Messrs 
du Commerce in Fraace, Pastré Fréres). 

late President of the|G. Sinadino, Esq. (late 

Chamber of Commerce Messre G. Sinadino and 

of Marseilles, | Co,), Alexandria, 
BANKERS. 

The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 

Mesers Johnson, Upton, and Budd, 20 Aus 
| SecreTary—Octave Foa, Esq, 
; The Bank issues drafts, grants letters of edit on its 
Sranch at Alexandria, forwards bills fore> ection, buys 
and selis bills on Egypt, and transacts every other 

description of banking busivess between this country 
| and Kgypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy,tixn produce, 

The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the f llowing terms:— 

For Six Months certain, at tne rate of Four per cent, 

per annum. 
For Twelve Months certain, at F 
a » at Five per cent. per 
Inverest payable hali-yearly, 
by order of the Boaru, 0. FOA, Secretar 
27 Clement's lane, Lombard street, Oct. 9th, 1875. ‘ 


riars, 
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BANK. 

Notice is hereby given, that the ANNUAL GENERAL 
MEETING of this Bank will be held at the Head Office 
in Lothbury, on Wednesday, the 19th day of January 
next, at One o'clock precisely, to declare a dividend, to 
submit for confirmation the election of Otto August 
Benecke, Esq., and the Right Hon. Edward Pleydell 
Bouverie, who have been nominated by the Board of 
Directors in the place of John Peter Gassiot, Esq., 
D.C.L., LL.D., F.R.S., resigned, and Lancelot William 
Dent, Esq., deceased, and to elect three Directors in the 
place of David Plenderleath Sellar, Esq., William 
Hamilton Crake, Esq., and Frederiek Joseph Edlmann, 
Esq., who retire by rotation, but being eligible offer 
themselves for re-election. 

T. P. SHIPP, Secretary. 

Ist December, 1875. 

The Transfer Books of the Company will be Closed to 
prepare for the dividend on the Ist January next, and 
will re-open on the 5th January. 

Proprietors registered in the books of the Company 
on the 3lst December, will be entitled to the dividend 
for the current half-year on the namber of shares then 
standing in their respective names. 


NORTH AND SOUTH WALES 
BANK. 
SEVENTY-FOURTH DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 
Shillings per Share (being at the rate of 10 per cent. per 
annum) for the Half-year ended 3ist ultimo, on the 
Capital of the Company, and a Bonus of Seven Shillings 
and Sixpence per Share will be PAID to the proprietors, 
free of income tax, on and after the 14th inst., at the 
Head Office and the respective Branches. 

ISSUE OF NEW SHARES. 

And notice is farther given, that, subject to the 
approval of the shareholders at the ensuing Annual 
Meeting, there shall be issued to the then existing pro- 
prietors, pro rata, 7,000 Shares of the Bank, of £10 
each (being in the proportion of one new Share to every 


serve fund) of £5 per Share; but that £2 per share of 
such premium be paid by the Bank out of undivided 
profits, thus reducing the price of the new Shares to the 
proprietors to £13 each. 
The Transfer Books will be Closed from this date to 
the 14th instant inclusive.—By order of the Directors, 
RICHARD MEREDITH JONES, 
Liverpool Manager. 


| 
£100. | six old Shares), at a premium (to be added to the Re- 


_ Liverpool, 5th January, 1876. 


BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide an! the principal 
towns in South Australia, Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices, 54 Old Broad street, K.U. 
WILLIAM PURDY. Genera! Manager. 


N ‘ 
HE LONDON AND SOUTH 
AFRICAN ‘BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 
{ BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. | D'Urban (Natai), 
Letters of Credit and drafts issued on the above-named 
branches, 
Bills negotiated and sent for col’ection, and all 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 
WILLIAM R. FRY, Secretary, 
Head Office, 10 King William street, 
London, E,C. 


T 7 T 
Fidd BANKING AND 
COMMERCIAL COMPANY (Limited), 
Capital, £250,000, in 50,000 shares of £5 each. 
First issne, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Brancu—Levuka. 
Lonpon Acrents—The Bank of New Zealand, 
MELBOURNE and SypNgy AGENTS—The Bank of New 
Zealand, 
This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
| — Drafts can be obtaived on Fiji and bills col- 
ected, 


For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


r : - none . ae 
HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000.000, Paid-up, £750,000. 
Re-erve fund, £250,000. 


| _ LETT! RS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the 
branches :— 

In Vict RIA.—RBacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
| Taine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Maca thur, Maffra 

we a ; , >? ’ 
Northcote, Pe ishurst, Prabran, Richmond, Romsey, Sale, 
i Sandburst, Sandridge, Scarsdale, Stratford, Taradale 

Violet Town, Warrnambool. ’ 
| Ix SOUTH AUSTRALIA.— Aberdeen Adelai ‘e, 


following 


Angaston, 
Edithburgh, Gawler, 
Town, Kad-na, 
Moonta, Mount 


Auburn, Clare, Crystal Brook. 
| George Town, Hindmarsh, James 
| Kapunda, Kooringa, Laura, Mallala, 

Barker, Mount Gambier, Narracvorte, North Adelaide 

Norwood, Nuriootpa, Penola. Port Adelai ie Port 

Augusta, Port Pirie, Port Wakefield, Riverton Red 

Hill, Saddleworth, Stansbury, Strathalbyn 

Wallar: o, Willunga, and Weavers Flat. ; 

In WESTERN AUSTRALIA.—Perth Freemantle, Albany. 


Truro, 


Approved Bills negotiated, or sent for collecti 
‘ > ection, and 
all other banking business with the Australian Colonies 


transacted. T. M. HAKRINGT 
149 Leadenhall street, B.C — 


—_— 
ALS 
ST 
LL TTT 


THE LONDON JOINT STOCK 


Notice is hereby given, that the RATE of INTE 
allowed at the Head Office and Branches of this 
on Deposits subject to seven days’ notice of withdrawal 
is this day ADVANCED to FOUR PER CENT. per 


annum. 
W. F. NARRAWAY, General Manager 
No. 5 Princes street, Mansion House, " 
January 6, 1876. 


—$—$—$———— 
[HE NATIONAL | BANK OP 
SCOTLAND. 

London Office—Nicholas lane, Lombard street, 

Notice is hereby eiven, that the RATE of mM 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be FOUR PER CENT 
from this date until a , 

W. STRAC ‘ 
JAMES COWAN.F Joint Agents, 

January 6, 1876. 
ee eased ee emepceceetienataiains ee 

‘ , 
HE ROYAL BANK OF 
SCOTLAND. 
Lonpon Orrick—124 Bishopsgate street, E.C, 

Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland 
at this Office, will be FOUR PEX CENT. per annum 
from this date until further notice. 

J. T. HORLEY, Manager London Office, 

January 6, 1876. 


a a assayed a ae 
TL 
ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are pre. 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 





[LONDON CHARTERED BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-u) capital, One Million, 
Reserve fund, £120,000. 

Offices—S88 Cannon street, E.C. 
This Bank conducts banking business of every de 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 


Credit granted upon the Bank's branches tn Victoria 
BANK OF ALEXANDRIA, 
CAPITAL, £1,000 000, IN SHARES OF £10 EACH. 


and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 
T HE 
(Limited). 
Subscribed and Paid-up Capital, £800,000. 
Reserve Fund, £80,000. 





Heap Orrice—S8 Moorgate str et, E.C. 
ALEXANDRIA Orrice—Rue Cherif Pacha. 
BanykERsS—Bank of England, London & County Bank, 

Letters of credit granted on Alexandria, and payments 
made in Cairo and Suez. 

Bills for collection encashed in any part of Egypt, 
drafts on Alexandria negotiated and the purchase and 
sale of Egyptian and all kinds of seeuriti-s undertaken. 

Egyptian Government bonds and delegations co'lected 
in Cairo and Alexandria, and every kind of banking 
business connect d with Egypt transacted. 

Interest allowed at the rate of 5 per cent. per annum 
on money deposited for not less than 12 months. 


_The BANK OF ALEXANDRIA (Limited) hereby 
gives notice that for the future money will only be 
received on deposi’ for 12 months certain, upon which 
interest at the ra‘e of 5 per cent. p-r annum will be 
allowed.—By order, JOHN COW, 

5th January, 1876. Lond. on Manager, 


; 
THE ALLIANCE BANK 
: (Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capita’, £300,000. Reserve Fand, £170,000. 
CuainmMan—MATTHEW HUTTON CHAYTOR, Esq. 


Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms, and for fixe’ periods, as way be agreed upon. 

Every facility aff rded for the transmission of money 
between Lonvon, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stock«, shares, ke. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 


R. 0. YEATS, Manager. 
Bartholomew lane, E.C. ’ . 





_ , Tr 
HE DELHI AND LONDON 
BANK (Limited), 
Establi<hed in India in 1844, 

Heap Osrick—76 King Willian street, London, E.C. 
BranesEes—Calcutta, Delhi, Musso rie, and Lucknow. 
AGENTS AT Bombay—The New Bank of Bombay. 
LONDON BANKERS. 

The Bank of Eng'and, aod the Uuion Bank of Londoa. 





The Bank RECEIVES DEPOSITS for fixed periods 
on the following ter . s, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods, 

Current accounts are kept and interest allowed om 
minimum balances of £100, 

The Bank grants drafts, negotixtes and collects bills 
at any of the branches or agencies throug .ou: India. 

The Bank undertakes the sale and parchas« of all 
securities, East ludia Siock, and loans, shares, &c. ; Te 
tains securities i. safe custody, and coilects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents. 

The Bank aso issucs circular noves on the principal 
towns of Europe. 








